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l. Katdotaon ZuvoAikoU Eicodiparog yia Tnv Xprion mou éAnge 31.12.2019

2nueiwon
NMwAnoeig
KboTog TTwANoEwY 17
MeikT6 KépSog
‘E€oda d1a06song 17
‘E€oda dloiknong 17
MpdBAewn €€6dWV VOUIKWYVY UTTOBECEWY 14
NoiTtd £€00da eKuETAAAEUONG 16
ATtroteAéopaTa eEKHETAAAEUOTG
XpNUATOOIKOVOUIKA £600a 19
XPNUATOOIKOVOUIKA £€000a 19
XpnUaToolikovouikd £é§oda - kaBapd
(Znu1€g)/KéPDN TTPO POPpWV
DOpog €1000MPaTOG 20
KaBapd kEpdn
ZuvoAikd kaBapd kEpdn xpnRong
Noi1rd ouvoAikd eiIcodApaTa
ZTolxeia Ta otroia dev Oa peTAPEPOOUV
METAYEVEOTEPO OTA ATTOTEAET AT
AvaAoyloTIKA KEPON TTPO POPWV 12
Db6pog €1000MPaTOG 11

AoItrd cuvoAikd eicodAparTa xpRong,
META POpWV

ZUYKEVTPWTIKA OUVOAIKA €I008AaTa
Xpnong

1.1.2019-31.12.2019

1.1.2018-31.12.2018

291.383.730 310.566.097
(222.321.257) (230.493.064)
69.062.473 80.073.033
(57.815.812) (65.621.926)
(10.080.653) (13.194.919)

(208.125.000)

9.283.980 9.831.914
(197.675.012) 11.088.102
(812.256) (128.529)

596 93

(811.660) (128.436)
(198.486.672) 10.959.666
(5.107.202) (13.744.230)
(203.593.874) (2.784.564)
(203.593.874) (2.784.564)
893.004 525.373
(242.600) (265.387)
650.404 259.986
(202.943.470) (2.524.578)

O1 onpeiwaoelg oTig oehideg 8 £wg 39 atroTeAoUv avaTTOOTIACTO PEPOG AUTWY TWV XPNUATOOIKOVOUIKWY KATAOTACEWV.
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Il. looAoyiopudg TG 31.12.2019

2nueiwon 31.12.2019 31.12.2018
ENEPIHTIKO
Mn kukAo@opoUv evepynTikd
Evowpara mdyia TEPIOUcIakd aToIxEia 4.766.439 4.727.830
AlkaiwpaTa Xpriong TrEPIOUTIAKWY OTOIXEIWV 1.600.954 -
AvaBaAAOpEVES POPONOYIKEG ATTAITHOEIG 11 3.366.466 3.847.035
NOITTEG HAKPOTTPOBECUESG ATTAITIOEIG 8 254.350 308.391
9.988.210 8.883.256
KukAo@opouv evepynTikd
AtToBépaTta 53.064.853 60.403.527
MeAGTEG KOl AOITTEG ATTAITATEIG 57.447.518 113.300.543
Q‘F’giﬁg’fé“ei";sgpsggggv'Kég amaIToeiG- 11 1.586.671 4.474.320
Tpéxouoeg OPOAOYIKEG ATTAITACEIG 7.055.442 1.874.440
Tapelakd diaBéoipa Kal Icoduvapa 9 50.438.429 328.599
169.592.913 180.381.429
ZUvolAo evepynTikoU 179.581.123 189.264.685
IAIA KEQAANAIA
MeToxiké ke@aAaio 10 23.360.692 23.360.692
ATtroBepaTikd YTTép 10 ApPTIO 10 79.199.566 79.199.566
TakTIKO ATTOBEUATIKO 3.637.977 3.637.977
Képon €ig véov (171.554.711) 31.388.758
ZUvolo 15iwv KepaAaiwv (65.356.476) 137.586.993
YMNOXPEQZEIX
MaKkpOTTpOOEOHESG UTTOXPEWOEIG
Z;‘é’éﬂsgfg'fncqufa(g‘;gpw‘”m"°° Aoyw 12 13.290.844 14.627.295
MokpoTTpdBETUES UTTOXPEWOEIG ATTO MIGBWOEIG 15 974.021 -
14.264.865 14.627.295
Bpaxutrp60eopEg UTTOXPEWOEIG
MpounBeUTEG KAl AOITTEG UTTOXPEWOTEIG 13 21.908.195 29.581.825
MpoBAewn €£6dWV VOUIKWY UTTOBECEWV 14 208.125.000 -
BpaxutrpdBeaueg UTTOXPEWOEIG ATTO MICBWOEIG 15 639.539 -
BpaxutrpdBeoueg DAVEIAKES UTTOXPEWTEIG 9 - 2.570.890
Tpéxouoeg OPOAOYIKEG UTTOXPEWOEIG - 4.897.682
230.672.734 37.050.397
ZUVOAO UTTOXPEWOEWV 244.937.599 51.677.692
ZUVOAO 15iwv KEQAAdiwV Kol UTTOXPEWTEWV 179.581.123 189.264.685

O1 onpeiwaoelg oTig aeAideg 8 £wg 39 atroteAoUv avaTTOGTIACTO PEPOG AUTWY TWV XPNUATOOIKOVOUIKWY KATACTATEWV.
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lll. KataoTaon pETABOAWV 18iwv Ke@aAaiwv

1 lavouapiou 2018

KaBapd k€pdn XpHong

AvoAoyIoTIKA KEPBN/(CNUIES)
PO POPWV

dopog Eicodruarog

ZUYKEVTPWTIKA CUVOAIKA
elgodnuaTa xpAong

ZUVaAAQYEG UE TOUG JETOXOUG:

TakTIKO ATTOBEUATIKO

2UVOAO ZuvaAAaywv e
TOUG PETOXOUG

31 AekepBpiou 2018

1 lavouapiou 2019

KaBapd kEpdn XpAong

AvaloyioTIKa kKEPON/(CNMIES)
TTPO POPWV

®o6pog Eicodruatog

ZUYKEVTPWTIKA OUVOAIKA
€1008ApaTa XpRong

31 AekepBpiou 2019

ATroBgpaTikO

MeToyiké arro £K6,° on TakTIKO Képdn ,
. HETOXWV . . Z0voAo
Ke@AAaio Y ATtr0BcpaTIKO €16 véov
e TO
dptio
23.360.692  79.199.566 3.248.909 34.302.405 140.111.572
- - - (2.784.565) (2.784.565)
- - - 525.373 525.373
- - - (265.387) (265.387)
- - - (2.524.579) (2.524.579)
- - 389.068 (389.068) -
- - 389.068 (389.068) -
23.360.692  79.199.566 3.637.977 31.388.758 137.586.993
23.360.692  79.199.566 3.637.977 31.388.758 137.586.993
- - - (203.593.874) (203.593.874)
- - - 893.004 893.004
- - - (242.600) (242.600)
- - - (202.943.470) (202.943.470)
23.360.692  79.199.566 3.637.977  (171.554.711) (65.356.476)

O1 onpeiwaoelg oTig oehideg 8 £wg 39 atroTeAoUv avaTTOOTIACTO PEPOG AUTWY TWV XPNUATOOIKOVOUIKWY KATAOTACEWV.
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IV. KaTdoTaon TONEIOKWY pOWV

Znueiwaon 1.1.2019-31.12.2019 1.1.2018-31.12.2018
Tapelakég PoEG aTTO AEITOUPYIKEG
dpacTNPIOTNTES
TapelokEG poEG aTTO AEITOUPYIKEG 21 68.787 169 (18.207.036)
OpaoTnNEIOTNTES T R
KataBAnB£vTeg TOKOI/XPNUATOOIKOVOUIKA (812.256) (128.529)
£¢oda ’ '
KataBAnBeig @bpog 1008 paTog (14.127.591) (15.251.981)
KaBapég Tapelakég poég atrd AEITOUPYIKEG 53.847.322 (33.587.546)
SpaoTNPIOTNTEG U R
Tapelokég POEG ATTO ETTEVOUTIKEG
dpaoTNPIOTNTEG
AyYOpEG EVOWNATWY TTAYiWV TTEPIOUCIOKWV 5 (468.598) (402.727)
OTOIXEIWV ’ '
Toékol TTou €I0TTPAXONKaV 596 93
KaBapég TapelokEG poEG aTTO ETTEVOUTIKEG (468.002) (402.634)
dpaoTnPIOTNTEG ’ )
Tapeloakég POEG ATTO XPNHOATOOIKOVOMIKEG
SpaocTNPIOTNTES
MANPWWUA UTTOXPEWOEWY HICBWPATWY 15 (698.600) -
KaBapég Tapeiakég poég atrd )
XPNHOATOOIKOVOUIKEG BPAOcTNPIOTNTES EletsBl)
KaBapn (ueiwon)/alténon ota Tapeiakd 52 680.720 (33.990.180)
dlabéaipa kai 1Icoduvaua R R
Tauelakd dlaBéaiua kal Ic0dUvapa otV (2.242.291) 31.747 889
apxn g xeAong - -
Tapelakd d1aBéoipa Kal IcOdUVANA OTO 9 50.438.429 (2.242.291)

TéAog TNG XPHong

ABAva, 7 ZemrreuPpiou 2020

O MPOEAPOZ TOY A%
KAITENIKOZ AIEYOYNTHZ

O OIKONOMIKOX
AIEYOYNTHX

O AIEYOYNTHX
NOTIZTHPIOY KAI REPORTING

AnunTpiog INTTTTOTTOUAOG
AAT AN022504
Ap Adeiag ATagng: 41716

Luca Barbanti
Ap. AiaB: YA8002763

Susanne Kohout
Ap. AlaB: C4YLKYX8J

O1 onpeiwaoelg oTig oehideg 8 £wg 39 atroTeAoUv avaTTOOTIACTO PEPOG AUTWY TWV XPNUATOOIKOVOUIKWY KATAOTACEWV.
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ZNMEIWOEIG ETTI TWV XPNHUATOOIKOVOUIKWY KaTaoTdoewv

1. F'evikég MAnpo@opieg

H Etaipeia Novartis EAAGG A.E.B.E. Aviyvupn Eptropikn kai Biopnyxavikr) Etaipeia (n Novartis EAAGG
A.E.B.E.” | n «ETaipeiar) 1©pubnke otnv EAAGSA Kal €dpevel aTnv EAAGBA, 120 xAu ABnvwv Aapiag,
MeTapdpewong ATTIKAG.

H BaoikA dpacTtnpidtnTa TNG €TaIpEiag eival N avTiTpoowTreuon NG aAAodatrAg etaipeiag NOVARTIS
Pharma AG (untpikAg) otnv EAANVIKY ayopd o€ ox€on WE TNV EI0QYWYT] KAl EUTTOPIO QAPPOKEUTIKWY
TTPOIOVTWYV AAAG KaI N TTOPAYWYH QOPUOKEUTIKWY TTPOIOVTWY O OUVEPYATIa JE GAAD VOUIKA TTPOCWTTA
(nuedatrd | aAAodaTTd).

H etaipeia eivail Buyatpikr Tng eTaipeiag Novartis AG e édpa tnv EABETIONN OTTOI0 CUVTACOEI EVOTTOINUEVES
OIKOVOUIKEG KATOOTAOEIG TTou TTepIAapBavouy Ta amoteAéouata Tng Novartis EAMGG A.E.B.E

O1 Tapouceg XpnuaTtooikOVOUIKEG KataoTdoelg amoTeAoUV  TIG TTEPTITEG  XPNUOATOOIKOVOUIKEG
KataoTaoeig, ol otmoieg £xouv ouvtaxBei aupgwva pe Ta AMXA, apou £wg Tnv 31 Aekeuppiou 2014
ouvtaooovtav XpnuaTtoolkovouikég KartaoTtdoelig oup@wva pe TIG EAANVIKEG Tevikad TMapadekTég
NoyioTIkéG ApXES («EMIAAY). H petdBaon ota AMXA dievepyrOnke wg aTtoTéEAECHA TNG AAAAYNG TOU
VOMOBETIKOU TTAQITiou O axéon WE TNV KATApTIon XPNUOTOOIKOVOUIKWY KATAOTACEWY TWV ETAIPEIWV
TToU dpaacTnploTTolouvTal 0TNV EAAGDQ.

O1 XpnNUATOOIKOVOUIKEG QUTEG KOTOOTACEIG €xOuv €ykplBei TTpog dnuocicucon amd 1o AIOIKNTIKO
2upBouAio Tng ETaipeiag Tnv 7n ZemrreuPpiou 2020 kai TeEAOUV UTTO TNV €ykKpion TNG TAKTIKNAG MEVIKAG
2UVEAEUONG TWV PETOXWV.

Makpooikovouiko kai AsiToupyiko mepifdAAov ornv EAAGda

To 2019 n €AANVIKA OIKOVOMIa CUVEXIOE TNV aVAKOUWN TNG JE TOUG OEIKTEG OIKOVOUIKOU KAIJOTOG Kal
TTPOCOOKIWY VA epPavifovTal BEATIWPEVOI, UTTOONAWVOVTAG TN CUVEXION TNG AVOTITUEIOKAS BUVAMIKAG.
Kataypdenkav OeTIKEG €EENIEEIC OTOV XPNUATOTTIOTWTIKG TOMEQ, PE aUEnon Twv KataBéoewv Kal
BeAtiwon Twv ouvlnkwyv xpnuatoddTnong Twv Tpatefwyv. H eutmoToolvn oTov TPATTEQIKO TOUEQ
EVIOXUBNKE ONUAVTIKA KAl O1 TTEPIOPICHOI OTNV Kivnon KepaAaiwv kaTapyndnkav TARpws atré tnv 1n
emTepPpiou 2019.

ZUpQwva e Ta TeAeuTaia dlaBéaipa otoixeia TNG EAZTAT, o puBuog peyéBuvaong Tou TpayuaTikol AEN
diapopwvetal o€ 1,9%, oTo id10 emiTredo pe 10 2018, EAAPPWG XAUNASTEPA TWV TTPORAEYEWY TwV
APHOdIWY APXWV.

Qotéo0 n avatrTuélakn duvapikn Tou TpéxovTog £Toug (2020), kal Kupiwg peTG To Defpoudpio 2020
QVAKOTINKE aTTO TNV EPPAVION Kal TNV €EATTAWGN Tou 100 Covid-19. ZUP@wva, JE TIG TEAEUTAIEG EKTIUNATEIG,
TPoBRAETTETAN OTI N TTavOnuia Tou Covid-19, Ba €xel apvnTIKEG ETTITITWOEIS TOCO OTNV TTAYKOOUIA, 600
KQlI OTIG ETTIEPOUG OIKOVOWieg To 2020, e emRPAduvan Tou TTayKOGHIoU puBuoU avaTTTugng (EVOEIKTIKA
0 OOZA ekTIuG 611 0 pUBPOG TTAYKOOHIAG aVATITUENG MTTOPET va pelwBEl €wg kal 1,5%). To péyeBog
NG dlaTapaxns TN eAANVIKNG olkovopiag Ba e€apTtnBei, peTau GAAwv, o€ onuavTikd Babud atd Tn
di1dpkela Kai TNV éviaon Tng Tavonuiag Covid-19, kal Twv PETPWVY TTOU eVOEXONEVWG Ba An@Bolv atrd
TNV EAANVIKN KUB£pvNon aAAd Kai TIG GAAEG KUBEPVNTEIS YIa TOV TTEPIOPIGHO TNG EEATTAWGCNG TNG.

H Aloiknon ekTIud cuveXWwg Tov TBavo avTiKTUTIO TUXOV aAAQyWV 0TO EUPUTEPO OIKOVOUIKO TTEPIBAAAOV
NG £101 WOTE va eCac@alioel 0TI Ba An@OoUV OAEG 01 aTTAPAITNTEG EVEPYEIEG KAl TA PETPA TTPOKEIPEVOU
va eAaxIoToTToINB0UV 01 TUXOV ETMITITWOEIG OTIG OpaocTnPIOTNTEG TNG ETaupeiag.

2. ZUvoyn ONHAVTIKWYV AOYIOTIKWYV TIOAITIKWYV

2.1. MNMAaiocio KaTapTIONG
O1 TTapoUoeg XpnUaTOOIKOVOUIKEG KATAOTATEIG £XOUV ouvTaxBei atrd tnv dioiknon pe Baon TIG apXE:
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1) Tng ouvéxiong Tng dpacTnPIGTNTAG (going concern)
2) Tou 10TOPIKOU KOOTOUG

Kal gival cup@wva pe Ta Aigbvr) MNpdTutta XpnuatooikovouikAg Avagopdg (AMXA) kai Tig Alepunveieg
NG EmTpotAg Alepunveiwy Twv AMNXA, éTtwg £xouv uloBetnBei ammd Tnv Eupwiraik ‘Evwon.

MNavdnuia Kopovoiou

H egdmAwon tou véou kopovoiou (COVID-19) éxel emmnpedoel TNV ETTIXEIPNPOTIKI) KOl OIKOVOMIKH
dpacTnPIOTNTa 0€ OAO TOV KOOHO, cupTrEpIAapBavopévng TnG EANGSaG. Katd Tnv nuepopnvia £ykpiong
QUTWYV TWV OIKOVOWIKWYV KOATAOTACEWV OeV E€XEl TTapatnenBei kapia onuavTiky eTTiTTwon Adyw Tng
mavonuiag COVID-19 otnv Asitoupyia kai Tnv oikovopiky 6éon tng Novartis EAANGG, pe Bdon TIg
EKTINNAOEIG TNG Aloiknong 6TTw¢ TTapouaidlovTal oTn onueiwon 25.

A6yw TNG TTANPWUNAG Tou TToooU e BAon TNV €CWOIKAOTIKA CUUPWVIA TTOU TTPAYUATOTTOINONKE TOV
louvio 2020, 1o o1T0i0 avayvwpeioTnKe cav d1opBwWTIKO yeyovog aTov IcoAoyiopd Tng 31 AekepBpiou
2019, 1o oUvoAo Twv 16wV KEPAAdiwY TNG KAEIOUEVNG XPHONG ENPAVICETAI WG APVNTIKO PE OTTOTEAECUA
va OUvTpPEXOUV ol TTpouTtoBéacelg Tou dpBpou 119 Tou N.4548/2018 Bdoel Tou otToiou Ba TTPETTEl OTNV
ETTIKEIMEVN YEVIKN OUVEAEUON TWV PETOXWV va An@Bouv Ta KatdAAnAa pétpa. Tnv 25.06.2020 e Baon
amégaocn TnG EkTakTng MevikAg Zuvéleuong Twv PETOXWYV, N ETaipgia Tpoxwpnoe o€ algnon YETOXIKOU
KepaAaiou kata 10 TT000 Twv 210.495.559 Eupw Tnv €1TiAnon Tou Béuatog (onueiwaon 25) kai yia Tnv
TTANPwPA ToU W dvw TToo0U.

Mépav TNG avwTépw €EENIENG N OTToIa £iXE AV ATTOTEAEOUA TNV AUENON PETOXIKOU KEQAAQiOU aTTd TNV
MNTPIKA eTaIpEia, Oev UTTAPEE Kapia AAAN apvnTIKA ETTITITWON OTIG TAPEIAKEG POEG KAl OTNV YEVIKOTEPN
Agitoupyia Tng ETaipeiag.

Me Bdon Ta mapatrdvw, n Aloiknon ekTIUdEl 0TI N apxr TNG CUVEXICOPEVNG dPACTNPIOTNTAG EKTIMATAI
KOTAAANAN yIa TNV KATAPTION TWV XPENHUATOOIKOVOUIKWY TNG KATAOTACEWY YIQ TNV XPAON TTou £€Ane Tnv
31 AekepBpiou 2019.

O1 AoyIOTIKEG apX€EG TTOU TTEPIYPA@POVTAI KATWTEPW EXOUV EQPAPUOOTEI O OAEG TIG TTEPIGOOUG TTOU
TTapouciddovTal.

2.1.1. Néa TrpOTUTIA, TPOTTOTTOINCEIS TIPOTUTTWYV KAl dlEPUNVEIES

JUYKEKPIPEVA VEQ TTPOTUTTIA, TPOTTOTTOINCEIS TTPOTUTTWV Kal dlgpunveieg €xouv ekdoBei, Ta otroia
gival UTTOXPEWTIKA yia AOYIOTIKEG TTEPIOOOUG TTou &ekivouv Tnv 1 lavouapiou 2019 | peTayevéoTepa.
H exTipnon g ETaipgiag OXETIKG We TNV €TTidpacn Ao TNV €QOPUOYA AQUTWV TWV VEWV TTPOTUTIWY,
TPOTTOTTOINCEWY Kal OIEPUNVEIV TTAPATIOETAI TTOPAKATW.

MpoéTuTra kol AlEPUNVEIEG UTTOXPEWTIKA YIO TV TPEXOUCA OIKOVOHMIKN XPHon

AMNXA 16 «MicBwoeig»

To AMXA 16 €kd66nke Tov lavoudpio Tou 2016 kai avTikaBioTd 1o AAIN 17. ZkoTrdg TOU TTPOTUTTOU €ival
va eEao@alioel 0TI Ol HICBWTEG Kal Ol EKPITBWTEG TTAPEXOUV XPrOIUN TTANPOYOPNON TTOU TTAPOUCIALE!
eUAoya TNV oucia Twv cuvaAAaywv TTou agopouv piIoBwoelg. To AMNXA 16 siodyel éva gviaio HOVTEAO
yla 10 AoyIoTIKG XeIpIopd atrd TNV TTAEUpd Tou YIocBwWTH, To OTToi0 aTTaITEl 0 MICBWTAG va avayvwpilel
TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG VIO OAEG TIGC oUPPBAOCEIS MICOWOoEWY PE BIdpKeEId Avw Twv 12
MNVWV, EKTOG €AV TO UTTOKEIUEVO TTEPIOUCIAKS OTOIXEIO €ival N onNUAVTIKAG agiag. ZXETIKA YE TO AOYIOTIKO
XEIPIOUO aTTO TNV TTAEUPA TOU EKUIOOBWTH, To AMXA 16 eVOWUATWVEI OUCIACTIKA TIG aTTaITHO€IG Tou AAT
17. ETTopévwg, 0 EKMIOBWTAG oUVEXIZEl va KOTNYOPIOTTOIET TIG CUUBACEIS MICOWOEWY O€ AEITOUPYIKES KAl
XPNUATOBOTIKEG NICOWOEIG, Kal VO AKOAOUBET BIAQOPETIKO AoyIOTIKO XEIPIOUO yia KABe TUTTO oUPBaonG.
H emmidpaon Tou TTpoTUTIoUu OTNnV ETaipeia artreikovifetal 0TI onueiwoelg 2.19,6 KAI 15.

ANXA 9 (Tpotrotroinoeig) «AlIKaiwpaTa TTPOWPENS ATTOTTANPWHAG HE KATABOAR apVNTIKAG TTOIVIG
€§6@Anong»

OI1 TPOTTOTTOINCEIG TTAPEXOUV OTIG ETAIPEIES TNV dUVATOTNTA, EQOTOV TTANPOUV Jia CUYKEKPIUEVN GUVOAKN,
va ETTIMETPOUV XPNHUATOOIKOVOUIKA OToIXEia e OIKaiwpa TTpéwpng AmoTTANPWUAS KAl KATABOAN
apvnTIKAG TToIVG €€6PANONG (negative compensation) o1o avammdéofecTto KOATOG A TNV €UAoyn agia
MECW TWV AOITTWV GUVOAIKWYV €1I003NPATWY avTi TNV €UAoyn aia Jéow atroTEAEOUATWV.
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E.A.A.T.X.A 23 «ABeBaIOTNTA OXETIKA ME TOV XEIPICHO BgUATWYV POPOAOYiag EI00SHHATOSH

H Aigpunveia TTapéxel meENYNOEIC WG TTPOG TNV AVAYVWPICH Kal ETTIHETPNCN TOU TPEXOVTOG Kal
avaBaAASuEVOU @OPOU EI00BMPATOGC OTAV UTTAPXEI ARERAIOTNTA OXETIKA PE TNV QOPOAOYIKH AVTIUETWITION
KaTTrolwv aTtoixeiwv. To E.A.A.TT.X.A23 éxel epapuoyr o€ OAEG TIG TITUXEG TNG AOYIOTIKOTTOINGNG TOU OPOU
elgodnuatog otav uttdpxel TETola aBefaidTNTa, CUPTTEPIAQUBavOUEVOU Tou @opoloynTéou KEpdoug/
{NMIGG, TNG GOPOAOYIKNG BACNG TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWYV, Ta QOPOAOYIKE KEPDN
KOl @QOPOAOYIKEG CNUIEG KO TOUG POPOAOYIKOUG OUVTEAEOTEG.

AAIN 19 (Tpomromroifoeig) «TpoTroTroinon TPOYPAUMATOG, TTEPIKOTTH ] S10KAVOVIGHOG»

O1 TpotroTToIRoelg kabopifouv Tov TPOTIO PE TOV OTIOI0 Ol OVIOTNTEG TTPETTEI va TTPOoadIlopifouv Ta
ouvTaglodoTIKa £€00a OTav AapBdvouv xwpa arlayég oe ouvTaglodoTIKA TTpoypdupaTa KaBopIoPEVWY
TTAPOXWV.

ETtnoieg BeATiwoeig og AMNXA (KikAog 2015 — 2017)
O1 TpOTTOTTOINCEIG TTOU TTapaTiBeVTal TTApaKATW TTEPIAAUBavouV aAAayég oe duo AMXA.

AN 12 «Po6poI E1605HHATOG

O1 TpotroTroIRoEIG BIEUKPIVIOUV TTWG Pia ovTOTNTa AOYIOTIKOTTOIET OAEG TIG ETTITITWOEIS OTO POPO
€1000AMaTOG OTTO TTANPWUES YEPIOUATWYV PE TOV idI0 TPOTTO.

AAIN 23 «<KéoTOog davelopoU»

O1 Ttpotrotroinoeig OlEuKpIvi(ouv TTWG Wia ovtoTnTa XEIpiCeTal WG PEPOG TOu YevIKOU Oaveiouou
otroiodATToTE dAVEIO avaARPONKe €IGIKA yIa TNV avATITUEN VOGS TTEPIOUCIAKOU OTOIXEIOU OTAV TO OTOIXEIO
auTo gival £TOIYO YIa T XPAON TNV oTToia TTPoopileTal i TNV TTWANGCH Tou.

MpoéTuTtra kol AIEPUNVEIEG UTTOXPEWTIKA YIO HETAYEVEOTEPES TTEPIOBOUG

ANXA 17 «Ac@aAioTApia cupBoAaia» (e@apuodeTal OTIG ETACIEG AOYIOTIKEG TTEPIOSOUG TTOU
&exivouv Tnv N perd Tnv 1 lavouapiou 2021)

To AMNMXA 17 ekd66nke Tov Mdio Tou 2017 kai avTikaBioTd 1o AIMXA 4. To AINMXA 17 kaBigepwvel TIG apxEg
yla TNV avayvwpIon, ETTINETPNON Kal TTapouaiaon Twv ao@aAioTAPIWY CupBoAaiwy TTou Bpiokovtal 0To
TEQI0 EQPAPUOYNG TOU TTPOTUTTOU KOBWG KAl TIG OXETIKEG YVWOTOTIOINOEIG. ZKOTTOG TOU TTPOTUTTOU gival
va dlao@aAioel 0TI pia ovTOTNTA TTAPEXEI OXETIKEG TTANPOYOPIESG OI OTTOIEG VA TTaPouaIddouv TNV eUAoyN
€IKOVA OXETIKA PJE QUTA T CUPPBOAala. To véo TTPOTUTTO €TTIAUEI TA TTIPORBAAMATA CUYKPICIJOTNTAG TTOU
gixe dnuioupynoel 1o AMNXA 4 kabwg atraitei OAa Ta ac@alioTApIa cupBoAaia va AoyIoTIKOTTOIOUVTaIl JE
TPOTTO OUVETTA. O A0QOAIOTIKEG UTTOXPEWOEIG Ba ETTINETPWVTAI OE TPEXOUOTES agieg Kal Ol O€ I0TOPIKO
KOOTOG. To TTPOTUTIO Bev €xel uI0BeTNBEl akdun atd Tnv EupwTraiki ‘Evwaon.

ANXA 3 (Tpomromoinoeig) «OpIoCuOG CUVEVWONG ETTIXEIPACEWVY (£QAPHOLETAlI OTIG E£TNOIEG
AoyIoTIKEG TTEPIOSOUG TTou §eKivouv TNV N JeTd TNV 1 lavouapiou 2020)

O véog oplopdg €0TIAEl OTNV £VVOIa TNG ATTODOCNG MIOG ETTIXEIPNONG WE TN HOPPI) TTAPOXHG ayabwyv Kal
UTTNPECIWY OTOUG TTEAATEG O€ avTiBEDN PE TOV TTPONYOUNEVO OPICHO O OTTOI0G £0TiOdE OTIG ATTOOOCEIG
ME TN HOP®NA PEPICUATWY, XOUNAGTEPOU KOGTOUG ] GAAOU OIKOVOUIKOU OQEAOUG O€ ETTEVOUTEG KAl AOITTA
pépn. O1 TpoTToTToINoEIG OeV £X0UV UIOBETNOEI akduN atrod Tnv Eupwtraik ‘Evwon.

AAN 1 kai AAIN 8 (Tpotmromroinoeig) «OpIcHOg Tou ouoiwdoug» (epappdlovTal OTIG ETHOIEG
AoyIoTIKEG TTEPIOSOUG TTou §eKivouv TNV N JeTd TNV 1 lavouapiou 2020)

O1 TPOTTOTTOINCEIG ATTOoAPNVI(OUV TOV OPICKG TOU OUCIWAOUG Kal TTWG TTPETTEI VA XPNOIKOTIOIEITAl,
CUPTTANPWVOVTAG TOV OPIoHUG PE 0dNyieg 01 OTTOIEG TTapEXOVTAV £WG TWPA o€ AAAa onueia Twv AMXA.
EmmAéov, €xouv BeATIWOEI o1 BIEUKPIVIOEIG TTOU GUVOBEUOUV TOV OPIOHO. TEAOG, OI TPOTTOTTOINCEIG
d1ac@alidouv OTI 0 OPICHOG TOU OUCIWOOUG £PapudleTal ue ouvéTela ae OAa Ta AMXA.

ANXA 9, AAM 39 kai AMNXA 7 (Tpomomolfoeig) «Avauop@wWon ETMITOKIWY ava@opdag»
(epappoélovTal OTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTou §eKIvOUV TNV i peTd TNV 1 lavouapiou
2020)

O1 Tpotrotroifoeig aAAG{OUV OPICUEVES ATTAITACEIG OXETIKA PE TN AOYIOTIKY avTIOTABUIoNG KIVOUVOU WOTE
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Va TTAPEXOUV DIEUKOAUVON OXETIKA WE TIG TTIBAVEG ETTITITWOEIS TNG ABERAIOTNTAG TTOU Ba TTPOKAAETEI N
aAAayn Twv eTTITOKIWY avagopds. ETTITTAéOV, oI TPOTTOTTOINCEIS ATTAITOUV ATTO TIG ETAIPEIES VA TTAPEXOUV
TTPOCOETEG TTANPOPOPIEG OTOUG ETTEVOUTEG OXETIKA ME TIG OXECEIG QVTIOTABUIONG TOUG, Ol OTI0IEG
eTTnpeadovTal GUeca aTrd auTEG TIG aRERaIOTNTEG.

AN 1 (Tpotrotroinon) «TagivOunNon UTTOXPEWOEWV WG BPaxuTTpOBeoueg N HOKPOTTPOBECUEGH
(epappudlovral OTIG ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU &EKIVOUV TNV 1 META TNV 1 lavouapiou
2022)

H Tpotrotroinan dicukpivilel GTI 01 UTTOXPEWOEIG TAEIVOUOUVTAI WG BPaXUTTPOBECUES ] HAKPOTTPOBETUES
Baoel Twv OIKaIWPATWY TTOU gival o€ 10x0U atn AAEN Tng TTepIddou avapopds. H Tagivéunon dev
eTnpeddeTal ammd TIG TTPOCOOKIEG TNG OVTOTNTAG 1l aTTO YEYOVOTA WETA TNV NUEPOMNViIa avagopdc.
EmmimrAéov, n TpotTotroinon atroca@nViZel Tn onuacia Tou 6pou «dIOKAVOVIOUOG» HIAG UTTOXPEWONG TOU
AATI 1. H tpottottoinon dev €xel uioBetnBei akdun atmd tnv EupwTraikn ‘Evwon.

H TrpocToipyacia Twv XpnUOTOOIKOVOUIKWY KATAOTACEWV oUP@wva pe Ta AMNXA atraitei Tn xprion
OPIOPEVWV ONUAVTIKWY AOYIOTIKWY EKTIUACEWYV Kal TNV doKnon Kpiong atrd 1n Aloiknon otn diadikaaia
€QAPHUOYAG TWV AOYIOTIKWV apxwvV. O1 TTEPIOYEG TTOU apOoPOUV TTEPITTAOKEG CUVOAAAYEG KAl EUTTEPIEXOUV
MeyadAo BaBud UTTOKEIPEVIKOTNTOG, I Ol UTTOBECEIG KAl EKTIMACEIG TTOU €ival ONUAVTIKEG VIO TIG
XPpNUATOOIKOVOUIKEG KATAOTACEIG avVAEPOVTAl 0T Znueiwon 4.

2.2. ZuvaAAOYHOTIKEG METOTPOTTEG
(a) Asitoupyiko vouioua Kai vOUIoud Tapouciaocng

Ta oTOIKEIO TWV XPNPATOOIKOVOUIKWY KaTaoTAoewv TnG ETaipeiag empeTpouvTal BACEI TOU VOUIGUATOG
TOU TTPWTEUOVTOG OIKOVOMIKOU TTEPIBAAAOVTOG, 0TO OTT0i0 N ETaipEia Aeitoupyei («AEITOUPYIKO VOUICUO»).
O1 Xpnuatooikovouikég KataaTdoeig TrapouaiadovTal oe Eupw, TTou gival To AEITOUpyIKO VOUIGHUA KAl TO
vouIoua TTapouciaong Tng Etaipeiag.

(B) ZuvaAdayéc kai uréAoira

O1 ouvaAAayEG O€ EEva VOUIOUOTA ETATPETTOVTAI GTO AEITOUPYIKO VOUIOUA UE TIG ICOTIMIEG TTOU I0KUOUV
KOTA TNV nUEPOMNVIa Twv cuvaAAaywv A TNG atmoTiunong 6tav Ta oToixEia emmavekTipwvTal.  Képdn
Kal {nNUIEG aTrd CUVOAAQYUATIKEG BIAPOPEG O OTTOIEG TTPOKUTITOUV OTTO TNV TAKTOTIOINGN TETOIWV
OUVOAAQYWYV Kal aTTO TN JETATPOTTA TWV VOUIGHATIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWCEWYV TTOU
eKQPAdovTal o€ EEVO VOUIGUA JE TIG I0XUOUCEG ICOTIMIEG KATA TNV NUEPOUNVIa avagopdg, KaTaxwpouvTal
OTO ATTOTEAETUATA.

2.3. EvowpaTta Tdyia TTEPIOUCIAKA OToIXEId

Ta evowpata Tdyla oToixeia tepIAappdavouv: BeATIWOEIC 0€ akivnTa, UNXavoAoyikd eEOTTAIOUO,
METOQOPIKA péaa, ETTITTAA KAl AOITTO €€OTTAIONO. Ta evowpata TTayia ETTIMETPOUVTAI OTO KOOTOG KTHOEWG
peiov oucowpeupéveg ammooBEoelg. To KOOTOG KTHOEWG TTEPINAUPBAVEI OAES TIG DATTAVES TTOU CUVOEOVTAI
duETa PE TNV ATTOKTNON TWV OTOIXEIWV.

MeTayevéaTepeg daTTdveg TTPOOTIBEVTAI OTN AOYIOTIKA a&ia Twv EVOWUATWY TTayiwv f KataxwpouvTal
WG EeXWPIOTO TTAYIO POVOV €AV AVOUEVETAI VO ETTIPEPOUV HEAAOVTIKA OIKOVOUIKG o@éAN oTnv ETtaipeia
Kal To K6OTOG TOUG PTTopEl va emmipeTpnOei agidmmoTa. H AoyioTikr agia Tou py€poug Tou Trayiou TTou
avTikabioTaral TTavel va avayvwpigeTal.

To KOOTOG ETMOKEUWV KOl CUVTNPACEWV KATOXWPEEITAI OTO ATTOTEAEOUATA TNG XPAOEWS TTOU
TTPAYUATOTTOIOUVTAI.

O1 atrooBEoeIg TwV EVOWPATWYV TTayiwv uttoAoyidovTal pe Tn oTtabepr| uEB0dO oTn dIGPKEIQ TNG PEYIOTNG
WEENIUNG (WG TOUG WG EEAG:

* BeATiwoeig o€ 1810KTNTA KTipIa 40 €tn
* MnxavoAoyIKog e€OTTAIGUOG 3 €mn
* MeTagopikd péoa 3 €mn
o 'ETriTTAa Kai AoITToG €OTTAIGUOG 5¢émn
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O1 uTroA€IgPaTIKEG aieg Kal oF WEENPEG (WEG TWV EVOWMPOTWY Trayiwv emmavegeTadovTal Kal
avatrpocappolovTal av KPIBei atrapaitnTo aTo TEAOG KABE XProEwd.

H AoyioTIkn agia evOg evowpaTou TTayiou TTEPIOUCIAKOU OTOIXEIOU OTTOUEILVETAI OTNV AVOKTACIKN agia
TOU OTaV N AOYIOTIKA Tou agia utrepBaivel TNV EKTINWHEVN AVAKTAOIUN agia Tou.

2.4. Aula TTEPIOUCIOKA OTOIXEIO
Ta duAa TTepIouciakd oToixeia ammoTeAouvTal KUPIiwG atrd AoyIoHIKE TTpoypdupaTa.
Noyiouiko

O1 ayopaopéveg adeieg AoyiopikoU Trapoucialovial OTo KOOTOG KTONG MEIOV OUCOWPEPEVEG
atmrooBéoclg. To KOOTOG KTHoNg TTEpIAAUBAVEL Kal TIG SATTAVES TTOU ATTAITOUVTAI WOTE Va €ival duvaTh n
Xprion Toug.

O1 amooBéoelg utrohoyiovtal pe TN OT0Bepr) PHEBOBO KATA TNV dIdPKEId TNG WEENIUNG (WG Tou
AoylouIkoU n oTroia Kupaivetal atrd 3-5 xpovia.

Aatrdveg TTOU OxeTICOVTAl PJE TRV OUVTAPNGON AOYICUIKWVY TTPOYPANMATWY avayvwpilovtal wg £60da
4T1av TTpayPaToTroloUvTal.

To AoyIoPIKO EAEYXETOI ETNCIWG YIO ATTOEIWAN.

2.5. Atropgiwon agiag un XPNMATOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWV

Ta mayla TTEPIOUTIOKA OToIXEIO TO OTToia ATTOOREVOVTAl EAEYXOVTAI VIO OKOTTOUG aTTopEiwang otav
YEYOVOTA ] aAAayYEC OTIC CUVORKES UTTOBNAWVOUV OTI N AOYIOTIKN aia UTTOPEi va PNV gival avakTiaiun.
Otav n AoyioTikr a&ia KATToIoU TTEPIOUCIAKOU OTOIXEIOU UTTEPPRAiVEI TO QVAKTACIYO TT0GO TOu, N
avTiaToixn ¢nuid aTrouEiwang Tou KaTaxwpEital ota atroTeAéapaTta. H avaktioiun agia TrpoadiopileTal
WG N MeyaAuTepn agia peTalu Tng eUAoyng atiag upeiov €€00a TTWANONG Kal TNG agiag xproewd. MNa
TOUG OKOTTOUG TTPoodIopiopol TNG ATTOMEIWONG, TA TTEPIOUCIOKA OTOoIXEid OpadoTrolouvTal OTO
XAPNAOTEPO ETTITTEDO YIA TO OTTOIO Ol TAPEIOKES POEC dUvATAl VA TTPOCOIOPIGTOUV EXWPIOTA (MOVAdES
Onuioupyiag TapeIoKWY powv). OI ATTOUEIWCEIS TTOU £XOUV AVAYVWPIOTEI 0€ TTPONYOUUEVES TTEPIODOUG
g€ UN XPNMUATOOIKOVOUIKG TTEPIOUTIAKA oToIXEia e€eTAdovVTal O KABE NuEPOUNVIa avagopdg yia TUXOV
avooTPOPN.

2.6. XpnNUOATOOIKOVOMIKG HECO

ApXIKA avayvwpion Kol METAYEVECTEPN ETTIMETPNON TWV XPNMOTOOIKOVOMIKWY TTEPIOUCTAKWYV
oTOIXEIWV

H katdragn Twv XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KATA TNV apxIK avayvwpion
BagileTal OTIC CUUPATIKEG TAPEIOKEG POEG TWV XPNHUOATOOIKOVOUIKWYVY TTEPIOUCIOKWY OTOIXEIWV KAl OTO
ETTIXEIPNUATIKO HOVTEAO EVTOG TOU OTTOIOU OIOKATEXETAI TO XPNMOATOOIKOVOUIKO TTEPIOUCIAKS OTOIXEIO.

Me e€aipeon Tig amraitioelg atrd TTeAATEG, N ETaipeia apyik& atroTiud £va XpnuoTooIKOVOUIKO TTEPIOUCIOKO
aToIxEio aTnv eUAoyn agia Tou ouv T0 KOOTOG GUVOAAQYNG, GTNV TTEPITITWAON EVOG XPNHATOOIKOVOUIKOU
TTEPIOUCIAKOU OTOIXEIOU TTOU eV ATTOTIMATAI OTNV €UAOYN aia pEow Twv aTToTEAEOPATWY. Ta KOOTN
OUVOAAQYAG TWV XPNHOTOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWVY TTOU ETTINETPWVTAI OTNV €0Aoyn adia
MEOoW Twv atroTeAeoudTWV e€odoTTolouvTal. O1 atraitioelg atTd TTEAATEG APXIKA ATTOTIHWVTAI OTNV aia
ouvaAAayng OTTwg opieTal atré 1o AIMNXA 15.

ZUpgwva pe TIg TTpévoleg Tou AMNXA 9, Ta Xpedypaga eTTIUETPOUVTAI GTN CUVEXEID GTO ATTOORECIUO
KOOTOG, | aTNV €UAoyn agia PEow TwV AOITTWV CUVOAIKWYVY €1000NPATWY, 1] oTNV €UAoyn agia JEow Twv
aTrOTEAEOPATWY XpNong. MNa va tagivounBei kal va atroTiunBei éva XpnuUaTOOIKOVOUIKO TTEPIOUCIAKO
gToIxEio aTO ATTOORECIYO KOATOG 1 oTNV €UAoyn atia YECW TwV AOITTWV CUVOAIKWY €I000NUATWY,
TTPETTEI VO ONPIOUPYOUVTAl TOUEIOKESG POEC TTOU OTTOTEAOUV «OTTOKAEIOTIKA TTANPWHES KEQAAQiIOU Kal
TOKWV» ETTI TOU aveEdPANTOU UTTOAOITTOU Ke@aAaiou. H afloAdynan auTr gival yvwoTh wg kpithpio SPPI
(“solely payments of principal and interest”) ka1 yivetal g€ €TTiTTeEd0 YEPOVWPEVOU XPNUATOOIKOVOUIKOU
péoou.
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H tagivounaon kai empéTpNoN Twv Xpeoypdewy TnG ETaipeiag yivetal wg €AG:

I. Xpedypapa oT1o ammooBECINo KOOTOG yia Ta XPeOypa®a Ta OTTOi0 ATTOKTWVTAlI oTa TTAdiola evog
ETTIXEIPNUATIKOU POVTEAOU, TTOU OKOTTO €xEl TN JIOTAPNOT TOUG WOTE va €1I0TTPaxBoUv oI GUUBATIKEG
TAUEIOKEG POEG, VW TAUTOXpova TTAnpouv 1o KpitApio SPPI. Ta XpnuaTooIKOVOUIKA OTOIXEIO AUTAG
TNG KOTNYOPIOag aTTOTIHWVTAI HETayEVEDTEPA BdAoel TNG HEBOOOU Tou TTpayuaTikou emiTokiou (EIR) kai
UTTOKEIVTOI O€ €Aeyxo amropeiwong Tng agiag Toug. OTtroI00ATTOTE KEPOOG 1 ¢NUIG TTPOKUTITEI OTAV TO
TTEPIOUCIAKO OTOIXEIO TTAUEl VO avayvwEieTal, TPOTTOTTOIEITAI ) ATTOPEIWVETAI, AVAYVWPICETOI AUECTWGS
0TNV KATAOTOON OTTOTEAECUATWV.

Il. YuppeToxikoi TiTAOI OTNV eUAOYN agia HEoW TNG KATAOTAONG GUVOAIKOU €£1008MATOG, XWPIG HETAPOPA
TWV KEPOWV A {NUIWV OTNV KATAOTOON ATTOTEAEOUATWY XPAONG KATA TNV aTTO-AVAYVWEIOT TOUG. XThV
KaTnyopia autr) TrepIAauBdavovTal yOvo oI CUPHETOXIKOI TiITAOI TOUG oTToioug n ETaipeia £xe1 Tnv TTpdBeon
va Kpatjoel oTo TTPORAETTONEVO PEANOV Kal £XEI AQUETAKANTA ATTOQACICEl va TOUG TAgIVOUEL KaTd Tov
TPOTTO AUTO OTNV APXIK avayvwpelior) Toug fj otn petafaon oto AMNXA 9. O1 cupueToXIKOi TiTAOI TNV
elAoyn agia p€ow TNG KATAOTAONG CUVOAIKOU €1008HATOG OEV UTTOKEIVTAI O€ aTTopgiwon. Mepiopara
atmd TéTolEG £TTEVOUOEIG OuveXiCouv va avayvwpilovtal OTnVv KAtdoTaon OTTOTEAECUATWY, EKTOG av
QVTITTPOCOWTTEUOUV AVAKTNON TOU KOOTOUG TNG ETTEVOUONG.

MNa emmevdloeig o1 otroieg dlaTTpayuaTtelovTal o€ evepyd ayopd, n e0Aoyn agia utrohoyileTal ye Baon
TIG TINEG TTIPOCPOPAG TNG ayopds. MNa eTevdUOEIS yia TIG OTTOIEG eV UTTAPXEI EVEPYOS ayopd, n eUAoyn
agia TTpoodIoPIfETal HEOW TEXVIKWY OTTOTINNONG, €KTOG €4V TO €UPOG TWV OPBOAOYIKWV EKTINAOEWYV
TNG €UAoyNG aiag eival onuavTiké PeyadAo Kai o1 meavoTNTEG TwV dIAPOPWY EKTIMACEWY OEV UTTOPOUV
€UAoya va a&lohoynBouv, oTTéTE BEV ETTITPETTETAI N ATTOTIUNGN QUTWY TWV ETTEVOUCEWYV OTNV eUAoyn agia.
H ayopd 4 TTWANGN XPNMATOOIKOVOUIKWY OTOIXEIWY TTOU atraiTolv TNV TTapddoon TwV TTEPIOUTIAKWY
oToIxEiwv péoa o€ éva Xpovikd TTAQIcIO TTou TTPORAETTETAI ATTO KAVOVIOUO 1) TTapadoxr TNG ayopdg,
avayvwpicetal Katd TNV nuepopnvia diakavoviopou (dnAadr Tnv nUEPOMNVia TTou TO TTEPIOUCIAKO
oToixeio petapépetal ) mapadidetal otnv ETaipeia).

[ll. Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO T OTTOIA TAEIVOUOUVTAl WG ATTOTIHWMPEVA OTNV €0Aoyn
agia péow TwV ATTOTEAECUATWY avayvwpiovTal apxXIKa oTnv eUAoyn a&ia e Ta kKEPON A {NUIEG aTTd
TNV ATTOTiUNGN AQUTWV VA avayvwpifovTal oTnv KAatdoTacon oTmoTeAeOPATWY. Ta KEPBN Kal o1 {NUIEG
TTOU TTPOKUTITOUV OTTO TIG PETABOAEG OTnV €UAOYn aia Twv XPNUATOOIKOVOUIKWY TTEPIOUCIOKWV
gToIxEiwv TToU TagivouoUvTal 0TnV eUAoYN agia uEow ATTOTEAECUATWY, avayvwpilovtal oTnv KAaTdoTaon
QATTOTEAEOPATWY OTN YPaUUA «AoITTd KEPDON / (CNUIES)».

ATTopEiWON XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

H Etaipgia afloloyei o€ ka@Be nuepopnvia KATAPTIONG OIKOVOUIKWY KOTOOTACEWV Ta Ogdouéva
QVaQPOpPIKA PE TO KOTA TTOCOV N agia evOg XpNHATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU 1 Hiag ouddag
XPNHOTOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWV E£XEI ATTOUEIWOET WG aKOAOUBWG:

H Etaipeia avayvwpiler TTpoRAewn CNPIGS EVaVTI QVAREVOPEVWY TTIOTWTIKWY {nUIWV yia OAa Ta
XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OToIxXEio TTou Ogv OTTOTIMOUVTAI OTNV €UAoyn aia péow Twv
atroTeAeopaTwy. O avauevoueveg TOTWTIKEG (nuIEG Paaifovtal atn dlagopd avdapeoa o€ OAEG
TIG CUMPBOTIKEG TAUEIOKEG POEG TTOU €ival ATTAITATEG CUUPWVA PE TN oUUBACN Kal OAEG TIG TAUEIOKES
poéc Trou n Etaipeia rpocdokei va €ioTrpdéel, TTpocEo@AnuéVeES e BACN TO KATA TTPOCEYYION APXIKO
TTPAYMATIKG ETTITOKIO.

O1 avapevoueveg TOTWTIKEG CnNUIEG avayvwpidovTal o€ dUo oT1ddia. Eav o mMoTwTIKOG KivOuvog evog
XPNHATOOIKOVOUIKOU péoou dev €xel augnBei onuavTikd atmdé TNV apxIKr avayvwpion, N OIKOVOUIKN
ovToTNTa ETTIPETPA TNV TTPORAEWN ¢nUIAS yia To v Adyw XPNUATOOIKOVOUIKO PECO O€ TTO0O 00 HE
TIG AVOUEVOUEVEG TTIOTWTIKEG CNMIEG TwV €TTOPEVWV 12 pnvwyv. EAGv o TMOTWTIKOG Kivduvog Tou
XPNHMATOOIKOVOUIKOU PETOU £XEI augnBei onUavTIKA a1rd TNV apXIKr) avayvwpion, N OIKOVOUIKF ovIoTNTa
EMUETPA TNV TTPORAEWN CNUIAG yIa €va XPNMOTOOIKOVOUIKO JECO O€ TTOOO i00 HE TIG AVAPEVOUEVEG
TOTWTIKEG {NMIEG KAB' OAN Tn didipkela Qwng, aveEdpTnTa aTtTd TO TTOTE TTPOEKUYE N aBETnoN.

ATtroavayvwpion XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY CTOIXEIWV

‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEID (] Eva PEPOG EVOG XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU
oToixgiou A pEpPOG piag opddag TTaPOUOIWY  XPNUATOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEIWV)
arroavayvwpiletal otav:
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* T OIKAIWMATA VIO TNV EI0PONA TAUEIAKWY TTOPWY EXOUV EKTTVEUOEI,

*n Etaipeia diatnpei 10 diIKAiwPa 0TV €I0P0N TAUEIOKWY POWV OTTO TO CUYKEKPIUEVO TTEPIOUCIAKO
oToIX€EI0 aAAG €xel avaAdRel TAQUTOXPOVA TNV UTTOXPEWAT va Ta KATABAAAEl 0€ TPITOUG TTARPWGS XWPIg
ONMAVTIKA KaBuaTtépnaon, uttd Tn HopYN Wiag cuupacng yetaBifaong,

* n Etaipeia éxel petapiBacel 1o dIKAiWPA EI0POAG TAPEIOKWY POWYV OTTO TO CUYKEKPIUEVO TTEPIOUCIAKO
aToixeio evwy TTapAAANAaQ, eite (a) €xel petaiBdoel ouaiaoTiKG OAOUG TOUG KIVOUVOUG Kal Ta OQEAN
atrd auTo eite (B) dev €xel HETABIBATElI OUCIOOTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN, aAAd £xEl
METaRIBACEI TOV EAEYXO TOU CUYKEKPIPJEVOU OTOIXEIOU.

Ortav n Etaipeio petafiBadel Ta SIKAIWUATA EI0POAG TAUEIOKWY POWV aTTO €va TTEPIOUCIOKO OTOIXEIO
N ouvamTel ouuBaon petafifaong, agloAoyei TNV €kTaon Katd Tnv oTtroia dioTnpei Toug KIvOUvoug
Kal Ta OQEAN TNG KUpIOTNTAG Tou TreplouaiakoU aToixeiou. Otav n Etaipeia oUte petafifdader oute
dlaTnpei ouoIaoTIKa OAOUG TOUg KIVOUVOUG Kal Ta 0QEAN Tou YETARIBOCOEVTOG TTEPIOUTIAKOU OTOIXEIOU
Kal dlaTnpei Tov €AEyX0 TOU OUYKEKPIUEVOU OToIXEioU, TOTE TO OTOIXEIO avayvwpiletal aTo Babud Tng
OUVEXICOPEVNG CUPUETOXNAS TNG ETaipeiag 01O TTEPIOUCIOKG OTOIXEIO QUTO. TNV TTEPITITWON QUTH, N
Etaipeia avayvwpilel TapdAAnAa kai pia ouvoedepévn utroxpéwaon. To PeTaBIBacBEV TTEPIOUTIAKO
OTOIXEIO Kal N ouvOedEPEVN UTTOXPEWON ETTIMETPWVTAI O€ BACN TTOU AVTAVOKAG Ta JIKAIWUOTA Kal TIG
deopeloelg TTou €xel dlatnproel n ETaipeia.

H ouvexi{duevn cuppetoxr mou Aaudvel Tn Jop®n TNG £yyunong Tou PETARIBAOBEVTOS TTEPIOUCIAKOU
ogTolxgiou avayvwpicetal otnv XaunAdtepn aia ueTagu TG AOYIOTIKAG agiag Tou TTEPIOUCIOKOU OTOIXEIOU
KOl TOU PEyIoTou TToo0U Tou An@BEvTog avtaAAdypaTog mou n Etaipeia Ba utropouoe va uttoxpewoOEei
Va ETTIOTPEYEL.

ApXIKN avayvwpeIion Kal METAYEVECTEPN ETTIPETPNOTN TWV XPNHUOTOOIKOVOMIKWY UTTOXPEWTEWV
OAeg 01 XpNUATOOIKOVOUIKEG UTTOXPEWOEIG APXIKA ATTOTIHWVTAI OTNV €UAOYN agia Toug JEiov TO KOOTOG
OuvOAAQYWY, OTNV TTEPITITWON TWV BAVEIWV KAl TWV TTANPWTEWY UTTOXPEWOEWV.

ATToavayvwpion XPNHOTOOIKOVOUIKWY UTTOXPEWCEWV

Mia XpnuaTOOIKOVOUIKK) UTTOXpEwan diaypd@eTal 6Tav n OECEUCT TTOU ATTOPPEEI ATTO TNV UTTOXPEWON,
akupwveTal A ektvéel. OTav pia uQIoTAPEVN XPNUATOOIKOVOUIK UTTOXPEWGON avTikaBioTaTal atmod ia
GAAN a1mé ToVv id10 daveloTr aAAd pE OuCIaoTIKA dIAPOPETIKOUG OPOUG, 1 o OPOI Piag UPIOTAUEVNG
UTTOXPEWGONG TPOTTOTTOIOUVTAI ONUAVTIKA, QUTA N aviaAAayr r TPOTTOTToiNGN QAVTIMETWTTICETAI WG
QATTOAVAYVWPION TNG APXIKNAG UTTOXPEWONG KAl avayvwplon diag véag utroxpéwaong. H diagopd oTIig
avTIOTOIXEG AOYIOTIKEG QEiEG avayvwpPIZETal OTNV KOTAOTAON ATTOTEAEOUATWV.

ZUPYNQPIOHOG XPNMATOOIKOVOMIKWY ATTAITHCEWYV KOl UTTOXPEWTEWV

O1 XpNUATOOIKOVOUIKEG OTTAITOEIG KOl UTTOXPEWOEIS CUPWN®@ifovTal Kal To KaBapd TTooo aTTelkovieTal
OTnNV KaTaoTaon XPenNUATOOIKOVOUIKAG Béong pévo otav n Etaipeia €xel vOUIKA TO SIKAiwPa autd Kal
TTPOTIBETAI VO Ta oupywneioel oe kabBapn Bdon PeTallu TOUG i va OTTAITACEl TO TTEPIOUCIOKO OTOIXEIO
Kal va OIaKAVOVIOEl TNV UTTOXPEWGN TauToXpova. To vOUIPOo JiKaiwua dev TTPETTEl va £€apTaTal OTTO
MEANOVTIKG yEYOVOTA KAl TTPETTEI VO UTTOPET VO EKTEAETOET KATA TN oUVABON TTOPEia TWV EPYACIWV KAl G€
TEPITTITWON ABETNONG, APEPEYYUSTNTAG 1) TITWXEUCNG TNG ETAIPEIAG ) TOU avTICUPPBAAAOUEVOU.

2.7. Amo@épara

Ta ammoBépata repIAapavouv euTropelaTa, £ToINA Kal NUITEAR TTPOIGVTA, TTPWTEG Kal BondNTIKEG UAEG
KOl ATTOTIUWVTAI 0T XaPNNASGTEPN agia HeTAtU KOOTOUG KTHOEWG KAl KABAPNG PEUCTOTIOINOIUNG O&iag.
To k6oTOG TTPOCdIopifeTal Ye TN PEBOSO Tou TTPOTUTIOU KOOTOUG TToUu akoAouBeital Trayia. H kaBapn
peucToTToINCIYN aia ekTIUATAI JE BACN TIG TPEXOUOEG TINEG TTWANONG TWV OTTOBEPATWY OTA TTAQICIA TNG
ouvrBoug dpaacTnPIOTNTAG APAIPOUNEVWV KAl TWV TUXOV £€6BWV TTWANCNG.

2.8. EYTTOpIKEG ATTAITAOEIG

O1 eUTTOPIKES ATTAITAOEIG €ival TO TTOGA TTOU OQEIAOVTaI ATTO TOUG TTEAATEG YIA TTPOIOVTA TTOU TTOUARBNKav
Il UTTNPETIEG TTOU TTapacxEOnKav g€ auToug KaTtd TIG ouvhnBeig dpaaTnpIdTNTES TNG ETaipeiag.

O1 amraithoelg atrd TeAATEG KaTaxwpPoUvTal apxIK& oTnv eUAoyn agia Toug n otroia opileTal wg To TT0GO
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TIMOAGYNONG PEIOV TTPOCAPUOYEG VIO MEIWOEIG OTTWG EKTTTWOEIG KAI TTAPAKPATACEIG KAI JETAYEVEDOTEPQ
QTTOTIJWVTAI OTO avATTOORECTO KOOTOG HE TNV XPAON TOU TTPAYMOTIKOU ETTITOKIOU, A@AIPOUPEVWV
TwV TTPORAEWewWV yia NUIEG aTTopeiwong. Aev avayvwpileTal ATTOUEIWoN O€ OTTAITACEIG £vavTl TOU
Onuoaciou yia TIG EMTITWAEIG TNGS SIAXPOVIKAG a&iag Tou XpAMATOS KATA TNV ApXIKI avayvwpion, KaBwe n
€UAoyn aia auTwV TWV ATTAITACEWY AVAUEVETAI VA TAKTOTTOINBET evTOS 60 nueEPWV aTrd TNV TIHOAGYNON.
MpoBAEWeIS yia {NUIEG OTTOUEIWONG TWV ATTAITACEWY £vavTl ToU dnuogiou dgv avayvwpilovTtal eKTOG
Kal €AV N TTapouaa agia TwV EKTIHWHPEVWY PJEAAOVTIKWY TOUEIAKWY POWV JIAQEPEI ONUAVTIKA aTTd TNV
AoyioTIKA agia Twv aTTaITACEWV.

H mpoBAewn yia emo@dAcia kabopileTal 6Tav UTTAPYXEI AVTIKEIMEVIKA €vOEIEn TTwg n ETaipeia dev Ba
givar og Béon va €1I0TTpdgel Ta TTOOA CUPPWVA PE TOUG GUMPBATIKOUG 6poug. Evoeifeic anuavTikwy
OIKOVOUIKWY OUOXEPEIWV TWV TTEAATWYV EKTOG TOU Anuoaiou, OTTWG TOavoTNTA X PEOKOTTIAG ] OIKOVOUIKNG
avadiopydvwaong Kal aduvapia eE6QANCNG TwV UTTOXPEWOCEWY TOUG TTEPA TOU CUPBATIKOU opiou (TTépa
Twv 180 nuepwyv atmd TN AREN TTpoBeouiag TTANPWUAS) GuvioToUv AGYO yia €AeyX0 aTTOMEIWONG TNG
atraitnang. To moagd NG TPORAewnNG givail n diagopd peTagu Tng AoyIOTIKAG aiag TnG atraitnong Kai TG
TTapoUoag agiag TwV EKTINWHEVWY HEAAOVTIKWV TAUEIOKWY POWYV, TTPOECOPANUEVWYV E TO TTPAYUATIKO
€MTOKIO, Kal emiapuvel Ta «E€oda dloiknangy». YToAoira Ta oTroia dev TTPOKEITAI va €I0TTPaxBouv
diaypda@ovTal aTrd TIS aTTAITACEIS Kal eTMIRapUvouv Ta « E€oda dioiknong» evw n €icTrpagn UTToAOITTWY
TToU €X0oUuV AN dlaypaPei WPEAOUV TNV KATACOTAON OUVOAIKOU €1008HATOG.

2.9. Tapeiakda dia0éoipa kal I003UVApA

Ta Tayelokd O1aB£aIPa KAl TAOPEIOKE I000UvVapa TTepIAaUBAVOUV Ta PETPNTA, TIG KATABEOEIG OYEWG Kal
AAAEG BpaxuTrpoBeopeg eTTEVOUCEIG UWNAAG PEUCTOTNTAG HE AAEN HEXPI KOI TPEIG MAVEG. ZTNV KATAOTACN
TAUEIOKWY POWV, Ta TAUEIOKA DlaBEaipa Kal IcodUvapa TTEPIAAUBAVOUV TIG KATABETEIG OYEWG.

2.10. MeToXIK6 KE@AAQIO

To peTOXIKO KEQAAAIO TTEPIAANPBAVEI TIG KOIVEG JETOXEG TNG ETAIPEIAG.

2.11. EpTropIKEG UTTOXPEWOEIG

O1 EPTTOPIKEG UTTOXPEWOEIG TTEPIAAUPBAVOUV TIG UTTOXPEWOEIS TTANPWHAG TTPOIOVTWY KAl UTTNPECIWY TTOU
atrokTBnkav katd Tig ouvhBelg dpaaTnpIdTNTEG TNG ETaipeiag atmd Toug mpounBeutég. O1 ePTTOPIKEG
UTTOXPEWOEIG KATAXWPEOUVTAI WG PBPOXUTTPOBECUEG UTTOXPEWOEIG OTAV N TTANPWHI TOUG TTPETTEl Va
TTpayuaToTroINGEl YECA OTOV ETTOPEVO XPOVO. AV N TTANPWI TOUG UTTOPET va Yivel Kal TTEpAv Tou £TOUG,
TOTE KATAXWPEOUVTAI OTIG HAKPOTIPOBECUEG UTTOXPEWOEIG.

O1 €UTTOPIKEG UTTOXPEWOEIG avayvwpifovTal apxikd aTnv eUAoyn aia Kal aTTOTINWVTAl JETAYEVEDTEPA
oUPQwWva Pe TN HEBOBO Tou avaTtdoBECTOU KOOTOUG WE TN XPAON TOU TTPAYUATIKOU ETTITOKIOU.

2.12. Tpéxwv kai avaBaAAépevog @opog e1008AHATOG

H @opoloyia Tng xpriong meplAapBavel TpExovia @Opo Kal avaBaAiduevo @opo. H @opoioyia
avayvwpifetal oTa ammoTeEAETUATA EKTOG €AV a@opd aToIXEI TTOU avayvwpifovTal aTa AoITTd GUVOAIKG
gigodnuaTa A atreuBeiag otnv Kabapr) BEon. Ze auTr TNV TTEPITITWAN, 0 OPOG ETTIONG avayvwpeieTal
oTa AOITTA GUVOAIKG €100 paTa i atTreuBeiag oTnv kabapr) B€on avTioToixa.

O 1péXxwyv @Opog uTttoAoyileTal CUPPWVA PE TOUG POPOAOYIKOUG VOUOUG TTou €XOuv BeaTtmioTei N
ouaIwdwg BeoTTIoTEl KATd TNV NUEPoPNnvia ava@opdg atnv EAAGSa. H Aloiknon agioAoyei Trepiodikd Tig
BEoeIg OTIC POPOAOYIKEG ONAWTEIG OXETIKA PE KATACOTATEIG OTTOU N POPOAOYIKK VOUOBETia UTTOKEITAI O€
epunveia. Zxnuaricel TPoBAEWEIC, OTTOU €ival ATTAPAITNTO, € OXEON ME TA TTOGA TTOU AVAPEVOVTAl Va
TTANPwWOOUV OTIG POPOAOYIKEG apxEG. O1 OXETIKES TTPORAEWEIG TTEPIAAUBAVOUV Kal TIC TTPOCAUEATEIG
TTOU AVAWPEVETaI Va TTANPWOOUV OTIC POPOAOYIKES APXEG.

O avaBaAAépevog @Opog €I00OAUATOG TIPOKUTITEI OTTO TIG TTPOCWPIVEG JIAPOPEG HETAU TNG
@OPOAOYIKNG BAoNG Kal TNG AOYIOTIKAG a&iag TwV TTEPIOUCIOKWY OTOIXEIWV KOl TWV UTTOXPEWOEWY OTIG
Xpnuatooikovopikég KataoTdoelg. AvaBaAAopevog @opog €1000AuaTog de Aoyietal eAv TTPOKUTITEI
aTTé TNV APXIKNA avVAYVWPICH OTOIXEIOU EVEPYNTIKOU ] TTaBNTIKOU 0 OUVOAAQYH, EKTOG ETTIXEIPNUATIKNAG
ouvévwong, N otroia otav €yive n ouvaAllayn dev eTnpEace oUTE TO AOYIOTIKO OUTE TO (QOPOAOYIKO
kEPOOG N ¢nuid. O avaBaAAouevog @opog TTpoadiopileTal ue BACT TOUG POPOAOYIKOUG CUVTEAEDTEG (Kal
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(POPOAOYIKOUG VOUOUG) TTOU £X0UV BETTTIOTEI I OUCIWAWG BECTTIOTEN KATA TNV NUEPOUNVIa ava@opdg Kal
avapéveral va ival o€ 10X 61av n avaBaAAopevn @opoAoyikr atraitnon 8a avakTnOei A n avaBaAAduevn
POPOAOYIKN UTTOXPEWAN Ba TAKTOTTOINBEI.

O1 avaBaAAopeveG QOPOAOYIKEG ATTAITHOEIG avayvwpidovTal KOTG TNV €KTACTN oTnv oTroia Ba utrapéel
MEANOVTIKG @opoAoynTéo KEPDOG yIa TN XPNOIKOTIOINCN TNG TTPOCWPIVAG dIa@OopAg TTou dnUIOUPYEN TNV
avaBaAAduevn @opoAoyIKA aTTaitnan.

O1 avaBoAAOuEvEG POPOAOYIKEG ATTAITHOEIG KOl UTTOXPEWOEIG CUPWN®@ifovTal OTav UTTAPXEl VOPIPA
EKTEAEDTO SIKAIWUA VO CUPWN@ICOVTaI Ol TPEXOUCEG QOPOAOYIKEG OTTAITHOEIG KAl UTTOXPEWOEIG KAl OTAV
Ol avaBoAAOUEVEG POPOAOYIKEG QTTAITAOEIG KAl UTTOXPEWOEIG OXETICOVTAI UE GPOPOUG E1I00BAUATOG TTOU
emPRAaAovTal aTTd TNV idla opoAoyikr apxn o6Tav UTTAPXEl N TTPOBECN va TAKTOTTOINBOUV Ta UTTOAOITTO
o¢ kabapn Bdon.

2.13. Napoxég oTO TTPOCWTTIKO

O1 TTapox€ég WETA TNV £6000 atrd TNV uttnpeaia TrepIAauBavouv TO0O TTPOYPAUUATA KOBOPIGUEVWYV
TTapoXwV 600 Kal TTPOYPAUUATA KOBOPIOUEVWY EIGQOPWIV.

(a) Mapoxég petd TNV £€§0850 ATTO TNV UTTNPETIa

H Etaipeia £xe1 utrtoxpéwaon o€ TTPOypaUa KaBopIopévwy TTapoxwy BAacel TG EAANVIKAG vouoBeaiag
TTOU KaBopilel TO TTOOO TNG OUVTAEIOdOTIKAG TTapOoXAG TTou Ba AdRel évag epyalduevog KOTa Tn
ouvTagloddTNoN Tou, N OTToia EEAPTATAI OTTO TTEPICOOTEPOUG ATTO £vav TTAPAYOVTEG OTTWG N NAIKia, Ta
Xpovia TpoUTTnPEeaiag Kal n amrolnuiwon.

H utroxpéwan TTou Kataxwpeital GTov IGOAOYICUO Yia TO TTPOYPAUMUG  KABOPICUEVWY TTAPOXWY Eival
n mapouoa agia TNG déapeuong yia TNV KaBopiopévn TTapoxr Katd TNV NUEPONNVIa ava@opdg ueiov
TNV €0Aoyn agia Twv TTEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAUHOTOG e Bdon 6oa TTPoBAETTEI N EAANVIKNA
vopoBeaia kail ol TTOAITIKEG TnG eTalpeiag. H déapeuan Tng kaBopiopévng TTapoxnG uttoAoyideTal ETNCiwg
aTré avegdpTnTo avaAloyioTh PE TN xprion Tng peBodou Tng TTpoReBAnuévng MOTWTIKAG povadog. H
TapoUoa agia Tng déoPEUONG yia TNV KaBopiopévn TTapoxr UTTOAOYICETal PE TNV TTPOECOGANCN TwV
QAVAPEVOUEVWYV JEANOVTIKWYV TOUEIOKWY EKPOWV XPNOIHOTTOIWVTAG ETTITOKIA UPNARG TTOIOTNTAG ETAIPIKWV
opoAGYwV TTou ek@pdlovTal oTo Eupw Kal TTou £xouv SIAPKEIA TTOU TTPOCEYYICE! TN DIAPKEIA TNG OXETIKNAG
ouvTaglodOTIKAG UTTOXPEWONG.

To kKOOTOG TPEXOUTAG ATTACYXOANCNG TOU TTPOYPANHATOG KABOPIoUEVWY TTAPOXWY avayvVwPIgeTal oTnV
KOTAOTAON OTTOTEAEOUATWY €KTOG OTTO TNV TIEPITITWON TTOU GUUTTEPIAGURAVETOI OTO KOOTOG €VOG
TTEPIOUTIaKOU aToIxEiou. To KOGTOG TPEXOUOCOG OTTOCYXOANONG AvTavaKAG Tnv algnaon Tng UTTOXPEWONG
KOBOPIoPEVWY TTAPOXWY TTOU TIPOEPXETAI ATTO TNV aTTaoXO0ANon Twv epyalopévwy PEoa oTn XpAon
KoBwG Kal HETABOAEG AOYW TTEPIKOTTWV 1 SIOKAVOVIOUWV.

To KOO TOG TTPOUTTNPETIAG KATOXWPEITAI AUECT OTA ATTOTEAETUATA.

To kaBapd KOGTOG TOKWV UTTOAOYICeTaI WG TO KABAPO TTO0O PETALU TNG UTTOXPEWONG VIO TO TTPOYPANKO
KoBopIopEVWY TTAPOXWVY KAl TNG eUAOYNG agiag Twv TTEPIOUCIAKWY GTOIXEIWY TOU TTPOYPAUMATOG ETTI
TO €MTOKIO TTPOECOPANONG. To KOOTOG AUTO CUNTTEPIAGUBAVETAI OTNV KOTAOTACT OTTOTEAECUATWY OTIG
TTAPOXEG O€ EPYALOPEVOUG.

Ta avaloyIoTIKG KEPON Kal CNUIEG TTOU TTPOKUTITOUV OTTO EUTTEIPIKEG TTPOOAPHOYEG Kal atrd aAAayEG
o€ avaAoyIoTIKEG UTTOBETEIG avayvwpifovTal oTa AoITTA GUVOAIKA €l00dnpaTta oTn XpAon TTou £Xouv
TTPOKUWEI.

Mpdypappa KaBopIoPEVWY EICPOPWV gival Eva TTPOYPAUUA, OTO oTToio n ETaipeia TAnpwvel TTayleg
€I0QopEG o€ pia exwpioTn eTaipeia. H ETaipeia dev €xel kKapio VOUIKA A TeKPaipouevn OEOUEUON
va TTANPWOEl ETTITTAEOV EICPOPEG, AV TA ETTEVOUPEVA TTEPIOUCIAKA OTOIXEIO €ival AVETTAPKA YIa va
QVTIUETWTTIOOUV TIG QVAPEVOUEVEG TTOPOXES YIO TNV UTTNPECIO Twv £pyalopévwy TToU agopd Thv
TPEXOUOQ TTEPIODO KABWG Kal TTPOYEVECTEPEG TTEPIODOUG.

MNa 10 TpoypdappaTa Kabopiopévwy el0popwy, n ETaipeia TTANpwvEl €I0QopEG o€ dnUoaia 1 IBIWTIKA
QOQOAAICTIKA TAMEIQ €iTE UTTOXPEWTIKA €iTE CUPPBATIKA €iTE €BEAOVTIKA. META TNV TTANPWHI TWV EI0QPOPWIV
Oev ugioTaral TrepaITépw dEaPeUON yia TNy eTaipeia. O1 eI0QopEg avayvwpilovTal oav KOOTOG TTAPOXWYV
o€ gpyalopévoug otav autég kabBioTavral TTANpwTEeG. O TTPOTTANPWUEVES EI0QPOPEG avayvwpifovTal
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oav TTEPIOUCIOKG CTOIXEIO KATA TNV €KTOCN TTOU N TTPOTTANPWUA Ba 0dnyAcEl o€ peiwon JEANOVTIKWV
TTANPWHWYV 1 ETTIOTPOPNA XPNHUATWY.

(B) Mapoxég TeppaTiopoU TG atracxoAnong

O1 TTapox€g TEPUATIOPOU TNG atracxoAnong kabioTavral TTAnpwtéeg Otav n ETaipeia teppaTiCel TNV
atracyoAncn TIPIV TNV KAVOVIK nuepounvia ouvtagioddtnang f otav o epyalduevog OEXETAI TNV
€BeAovoia atmoxwpnaon He avtaAAaypa auTég TIS TTapoxég. H ETaipeia kaTtaxwpei autég TIG TTAPOXES
TO VWPITEPO aTTO TIG AKOAOUBES nuepounvies: a) otav n Etaipeia dev ptropei TAéov va attooupel TNV
TTPOCPOPA YIa QUTEG TIG TTAPOXEG Kal B) otav n Etaipeia avayvwpilel £€oda atmd avadiopydvwan TTou
gival oo TTAaiclo e@appoyr Tou AAI 37 oTta otroia TTEPIAAUBAVETAI N TIANPWUA TTAPOXWY TEPUATICHOU
NG aTTaoXOANCONG. ZTNV TTEPITITWON TTOU YivETAl TTPOCPOPA YyIa £0€AOUCIO ATTOXWENON, Ol TTAPOXES
TEPMUATIOPOU TNG ATTOXWPENONG UuTToAoyiovTal Je BAcn Tov apiBuo Twv epyadopévy TTOU AVAUEVETAI VO
atmodexbouv TNV TTPoaPopd. Mapoxés TepUaTIoNoU TNG aTTacXOAnong TTou ogeilovtal 12 prveg PeTd
TNV NUEPONNVIa ava@opdag TTPoEEo@AOUVTAIL.

(y) Mapoxn ékTakTwyv apoifwyv (Bonus)

‘EKTAKTEG QUOIBEG KATABAAAOVTAI OTO TTPOCWTTIKO KATOTTIV OXETIKAG aTTOPAcNnG TnG Aloiknong kai Baon
uTTOAOYIOWOU TOUG €ival Ta aTTOTEAEOUATA TNG ETAIPEIAG Kal n a1rdd0o0n Tou TTPOCWTTIKOU. H eTaipeia
avayvwpicel uttoxpéwan Kai €000 YIa EKTAKTEG AUOIBEG OTav auTéG UTTOAOYICovVTal KOl EYKPivovTal aTTd
Tn Aloiknon Tng €Taipeiag £wg 10 TEAOG TNG XPRONG.

(8) Bpaxutrpd0sopueg Trapoxég
O1 BpaxutrpOBECUEG TTAPOXES TTPOG TO TTPOCWTTIKO € XPMKa KAl 0€ €i00¢ KaTtaxwpouvTal wg £€£0d0
6tav kaBioTavTal SeOOUAEUUEVEG.

2.14. AeiToupyikd éc0o0da

To €c0odo amomiydtar otnv €UAoyn oia Tou €IOTTPAXBEVTOG 1 EICTIPOKTEOU QVTAAAQYHATOG
KOl QVTITTPOOWTTIEUEl TO EICTIPOKTEO TTOOO yia Ta EUTTOPEUPATA TTOU TTWANBNKav, KaBapd atrd
UTTOXPEWTIKEG KAl EUTTOPIKEG EKTITWOEIG, €MOTPOPEG Kal Pépo MpooTiBéuevng Agiagc. H Etaipeia
TIWAEI cuvTayoypa@oUuEVa @APUAKA Kal avayvwpidel To €0000, OTav To TTO0O Tou €00d0U WTTOPEi
va emueTpnBei agidmaoTa, 6tav mlavoloyeital 0TI JEAAOVTIKE OIKOVOUIKG 0@EAN Ba €I0peUloOUV GTNV
ETTIXEIPNON Kal OTAV CUYKEKPIPEVA KPITHPIQ TTANPOoUVTal YIa KABe dpaaTnpidTnTa TNG £TAIPEIAG, OTTWG
TEPIYPAPOVTAI TTIO KATW.

2.15. AA\a £é0000a eKpeTAAAEUONG

To kovOUAI «ANAa £€500a eKUETAAAEUONGY TTEPIAAUBAVEI €500 YIa TTAPOXT UTTNPETIWY Kal SIAXEIPIOTIKA
£€€000 TTOU ETTAVAXPEWVOVTAI GTOV OPIAO KAl OTOUG TTEAATEG. Ta £€000a aTrd TTAPETTOUEVEG UTTNPETIES
Aoyiovtal oTnv TTEPIOdO TTOU TTAPEXOVTAI Ol UTINPEECTiEG, PE BAan To OTAdIO OAOKARPWONG TNG
TTAPEXOPEVNG UTTNPETIOG G€ OXEAN PE TO CUVOAO TWV TTAPEXOPEVWYV UTTNPECIWV.

2.16. 'Ecoda amrd TOKoug

Ta €oo0d0a amd TOKOUG avayvwpifovTal Je Tn XPAON Tou TTPAYMATIKOU emmiToKiou. OTav UTTAPXEI
aTropeiwon Twv daveiwy 1 ATTAITACEWY, N AOYIOTIKA agia AQUTWV PEIWVETAI GTO AVOKTHOINO TTOGO TOUG
TO OTTOIO €ival n TTapoUca agia TwV AVOUEVOUEVWY JEAAOVTIKWYV TANEIOKWY POWYV TTPOEEOPAOUNEVWV UE
TO APXIKO TTPAYMATIKO ETTITOKIO. 2T cuvéXela AoyifovTal €00da aTTd TOKOUG JE TO i010 ETTITOKIO (APXIKO
TTPAYMATIKG ETTITOKIO) £TTi TNG ATTOPEIWMEVNG (VEQS AOYIOTIKAG) agiag.

2.17. Aaveiouoég

Ta ddaveia avayvwpidovtal apyikd oTnv eUAoyn agia Toug, JEIwPEVA PE T TUXOV Gueca €€00a yia TNV
TTpaypaToTroinon Tng ouvaAAayrg. MeTayevéoTepa ATTOTIMWVTAI OTO AvaTTOOBECTO KOOTOG BACEl TNG
pEBBOOU Tou TTpaypaTIKoU €TTITOKIOU. Tuxov diopopd PeTagy Tou avaAn@Bévtog TTooou (kabapd atd
OXETIKA £€000) kal TNG agiag eE6QANONG avayvwpifeTal 0TNV KATAOTOGN TOU CUVOAIKOU £I000AUATOG KATA
TNV didpKeia Tou davelopou Bacel TNG HEBOOOU Tou TTpaypaTikou eTmiTokiou. Ta ddveia TagivououvTal wg
BpaxutTpoBeaEeg UTTOXPEWOEIG EKTOG eGv N ETaipeia €xel To dikaiwpa va avaBaAAel Tnv €€6@Anon Tng
uTTOXPEWONG Yia TOUAGYIOTOV 12 Prveg atrd TNV NUEPOPNVia Tou I00AOYIoHOU.
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2.18. Avayvwpion €06dwv

Ta €é00da TepIAapBavouy Tnv e0Aoyn agia Tou avTaAAdyUaToG TToU £XEI EI0TTPOXOEI i €ival EI0TTPAKTED
ammé TIG OuvABelg dpaoTnpIdTNTEG TG eTaipeiag. Ta €00da TTAPOUCIAZOVTAl OPAIPOUMEVWY TWV
EMTTOPIKWY EKTITWOEWY, TWV ETTIOTPOPWY, OAWV TWV VOUOBETNUEVWY EKTTTWOEWYV (rebates) Trpog
TOUG TTEAATEG dNpogiou Kal TTANPWHAG UTTEPRACEWVY QAPUAKEUTIKAG datravng (claw back) kabwg kai
TTAPOAKPATACEWY ETTI TWV EICTIPAEEWY TTOU £QapPOlovTal atmmd dnNUOCcIa VOOOKOUEIQ, ao@aAIOTIKOUG
opyaviopoug Kal AoITToug dnuocioug QopEic.

H Etaipeia mwAei ouvrayoypagoluueva @APUOKA OE VOOOKOWEID, ao@AAIOTIKOUG OpYyavIoOPOUG
POPUAKaTTOBNKES Kal @apuakeia. Eocoda avayvwpifovial 6tav 10 TT000 Tou €00dOU UTTOPED va
EMMPETPNOET AfIOTIOTA, N €10P0N OIKOVOUIKWY WEEAEIWV gival TTIBAvVA Kal 4Tav oI GNPAVTIKOI Kivouvol
KOl TO OQEAN TWV TTPOIOVTWV £XOUV PETaBIBaaTel oTov ayopaoTh. MPoBAEWYEIS yia EKTTTWOEIG TTOU gival
VOMOBETNUEVEG KATAXWPEOUVTAI OQAIPETIKA TWV £€00dWV KATA TOV XPOVO avayvwpiong Twv £a6dwv
ME Bdon 10Topikd dedopéva Kal TNV 1oxlouca vouoBeaia. MpoBAewn yia €MOTPOPEG TTWAACEWY
avayvwpidovTal 6tav 1o TT0006 Bewpeital onuavTikd. H etaipeia dev Xl I0TOPIKG UPNAWY ETTIOTPOPUWV
Kal €€ auToU cuvaAyeTal OTI OEV AVAPEVOVTAI TNUAVTIKEG ETTIOTPOPES ATTO TTWANOEIG TNG TPEXOUOAG Kal
TWV TTPONYOUUEVWYV XPHOEWV.

2.19. MicBwoelg
H ETaipgia wg pioBwtng

H Etaipeia Tnv 1n lavouapiou 2019 uioBétnoav 10 AMXA 16, €papudloviag Tnv TPOTTOTTOINUEVN
avadPOMIKA TTPOCEYYIOT). ZKOTTOG TOU TTPOTUTIOU €ival va e§aoc@aAioel OTI 01 JICBWTEG Kal Ol EKPICOBWTEG
TTapéXouv XpAoIuN TTANPOPOPNON TTou TTapouaiddel eUAoya TNV ouaia Twv CUVAAAQYWYV TTOU aQopoUV
pioBwaoelg. To AMNMXA 16 €i0dyel éva eviaio HOVTEAO yia TO AOYIOTIKO XEIPIOWO atrd TNV TTAEUPA TOu
MIOBWTA, TO OTToi0 aTTaITEl O WICBWTAG va avayvwpilel TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG YIa
OAeG TIG CUNPBAOEIG ICBWOEWV PE BIAPKEID Avw TwV 12 unvwy, EKTOG €AV TO UTTOKEIPEVO TTEPIOUTIAKO
OTOIXEIO €ival un onUAvTIKAG agiag. ZXETIKA e TO AOYIOTIKO XEIPIOUO aTTd TNV TTAEUPA TOU EKUICOBWTA, TO
AlNXA 16 evowpatwvel ouaiaaTikd Tig attaitrioelig Tou AAIN 17. H emidpaon tng uioBétnaong tou AMNMXA
16 «MIoBwoeIg» OTIG ETACIEG OIKOVOMIKEG KATOOTACEIG TNG ETaupgiag Kai n yvwaToTroinon Twv vEwvV
AOYIOTIKWYV TTONITIKWYV TTou £papudaTnkav ato tnv 1n lavouapiou 2019 atreikovifovtal OTIG GNPEIWTEIG
6 ka1 15.

2.20. MepiopaTa

Ta pepiopata avayvwpidovTal TG XpnUOTOOIKOVOUIKEG KaTaoTATEIG TOU £€TOUG TTOU £yKpPivovTal atro
TOUG PETOXOUG TNG eTaipeiag. H etaipeia katd tnv mapouca xprion dev Ba TTpoxwpnaoel g dIavon
MEPITUATWV.

2.21. MeTaoAég oTIG AOYIOTIKEG ApPXES

2Tnv TTapouca onueiwan e€nyeital n emidpaacn TnG uloBETnong Tou AMNMXA 16 «MIoBWaOEIG» OTIG ETATIES
XPNMUOTOOIKOVOUIKEG KATOOTACEIS TNG ETaIpEiag Kal yVWOoTOTToIoUVTaAl O VEEG AOYIOTIKEG TTONITIKEG TTOU
eQapuooTnkav atod tnv 1n lavouapiou 2019.

Avatrpocapuoy£g TTou avayvwpifovtal Katd Tnv ulo@értnon tou AlMNXA 16

H Etaipgia tnv 1n lavouapiou 2019 uioBéTnoe TOAMXA 16, epapudloviag TNV TPOTTOTTOINUEVN AVAOPOUIKN
mpooéyyion. Me Bdon tnv TTpocéyyion auth, n ETtaipgia avayvwpioe UTTOXPEWOEIG aTTd PIOBWOEIG
avaQOopPIKA PE MICBWOEIG TTOU €iXav TTPONYOUNEVWG TAEIVOUNBET WG «AEITOUPYIKEG MIOCBWOEIS» CUPPWVA
ME TIG apyxég Tou AATT 17. AUTEG Ol UTTOXPEWOEIG ETTIETPRONKAY OTNV TTapouoa agia Toug, OTTWG auTh
TTPOKUTITEI ATTO TNV TTPOEEOPANTN TWV EVATTOUEIVAVTWYV HICOWHATWYV WE TO ETTITTAEOV ETTITOKIO dAVEITUOU
(incremental borrowing rate) TTou ioxue KaTG TNV NUEPOPNVIa TNG APXIKAG €QapUOYAS Tou MpoTuTTou
onAadn katd tnv 01.01.2019. Mepaimépw, avayvwplioe £va dikaiwpa XpAoNG TTayiou ETTIUETPWVTAG TO
OIKaiwpa autd o€ éva TTo00 TO OTTOIO €ival i00 YE TNV AVTIOTOIXN UTTOXPEWON TTOU avayvwpioTnke. H
OUYKPITIKI TTANpo@opnaon dev avadiatutiwlnke, Kal Ogv UTTAPEE emMiOpaon TNG EQAPHOYNG TOU VEOU
Mpotutrou ota 1810 KepdAaia katd Tnv TpwTtn epappoyn tou, 1ol Katd tnv 01.01.2019. H untpikn
eTaipeia dev eTnpedoTnKe a1Td TNV £@apuoyr Tou AINXA 16 katd tnv 01.01.2019.
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Kavovtag xpron tng mpakTIKAG OleukdAuvong (practical expedient) n ETtaipeia, katd TNV nuepounvia
TPWTNG £Qapuoyng, Oev emmavagioAdynoe edv pia oUuupacn atoTeAei i euTrePIEXEl Pia yioBwaon kai
OUVETTWG EQPAPHPOCE TO TTPOTUTTO OTIG CUPPBACEIG TTOU €iXaV TTPONYOUNEVWGS AVAYVWPIOTEN WG YIOBWOEIG
oupewva pe 1o AAIM 17. ETriong, n ETtaipgia katd tn yeTdBacn e€aipece 10 apXIkd KOGTOG oUlvayng
olpBaong atmé TNV ATToTiNON TOU JIKAIWUATOS XPoNG Kal XPNOIPOTIoiNCE TNV aTToKTNOLioa yvwon
yla Tov KaBopioud Tng didpkelag picBwong €dv n cuupacn tepIAauBaver dIKalWPaTa TTapdTaong N
KaTayyeAiag Tng picBwaong. Emmpdodeta, n ETaipeia dev epdpuoae TIG vEEG DIATAEEIG OTIG MITBWOEIS
TwV oTroiwv n didpkela dev utrepPaivel Toug 12 prveg (short term) KaBwWG Kail OTIG IGCBWOEIC OTIG OTTOIEG
TO OTOIXEIO TTOU eKUIoBWvETaI gival XaunAAg aiag. Znueiwveral 6T n ETaipeia yia Tig pIoBwaoeIg TTou
éAnyav evtog Tou 2019 kal TTou, waTOCO, AVAPEVOTAV VA avavewBouv, TTPoERN o€ eKTIMACEIS yia TNV
avavéwar] Toug. Ava@opIkd JE To ETTITOKIO TTpoeEdPAnaNg, n ETaipeia epdpuoae evviaio TpoeCo@ANnTIKO
ETTITOKIO JE TTAPOMOIO XAPAKTNPIOTIKA Kal avAdAoya Pe TNV UTTOAEITTOEvn OIdpKela TNG KaBe pioBwang,
oUpewva e TIg 0dnyieg Tou Opilou.

O1 MAnpwpég mioBwpdtwy TG ETaipeiag oxeTidovral KUpiwg Pe PIOBWAOEIG JETAPOPIKWY PEow. KaTd
TNV TPWTN £papuoyr Tou AMNMXA 16, o1 UTTOXPEWAOEIG TTOU ATTOPPEOUV ATTO CUUBACEIS AEITOUPYIKWV
MIoBwoewv eu@avifovtal wg AIKAIWPATA XPAoNG TTEPIOUCIAKWY OTOIXEIWV KAl XPNUOTOOIKOVOUIKES
uTTOX PEWOEIG JioBwang atnv Katdotaon XpnuatoolKovoUIKNG BEong.

H @uon Twv €§00wvV TToU OXETICOVTAI UE QUTEG TIG MICBWOEIG £XEI HETARANBEI, KOBWG PE TNV epappoyn
Tou AINXA 16, avTikaBioTaTal To AIToupyiko KOOTOG HioBwaong Pe KOGTOG ATTOCREONG YIA TA TTEPIOUCIAKA
OTOIXEiO TTOU a@opoUV dIKaiwpa xprong Kai €000 TOKOU ETTI TWV UTTOXPEWOEWYV TTOU OTTOPPEOUV.

21nv KatdoTaon 16iwv KEQaAaiwy KATd TNV TTpWTH EQapuoyn dev TTPoEKUWE eTTidpacn, kaBwg o OpIAog
eTTEAEEE va avayvwpioel I06TTo0N UTToXPEWON PE DIKAiwPa XpHong.

21NV KaTaoTOON TAOPEIOKWY POWYV, TO HEPOG TTOU APOPd GTNV ATTOTTANPWHNA TWV HICOWPATWY Ba PEIWTEI
TIG TAUEIAKEG POEG ATTO XPNMATOBOTIKEG dPACTNPIOTNTEG Kal dev TTEPIAAUBAvVETAl TTAEOV OTIG KOBAPES
TAPEIOKEG POEG OTTO AEITOUPYIKEG DPACTNPIOTNTEG.

To AINXA 16 dev £xel eQEPEI HETABOAEG OTN AOYIOTIKI TWV MICOBWOEWYV atrd TNV TTAEUPA TOU EKPICOWTH)

Néa AoyI1oTIKR TTOAITIKA yia TIG MICOWOEIG

Me Bdon 1o AMNXA 16 kartapyeital yia Tov pIcOwTr N Tagivounon Twv JICBWOEWV GE AEITOUPYIKES
MIOBWOEIG Kal XPNMOTOOOTIKEG MICBWOEIG. To SIKAiWPa XProng TTEPIOUCIOKOU OTOIXEIOU EVEPYNTIKOU
Kal N uTtoxpéwan picbwong mrepiAapBavovtal otnv Katdotaon XpnuaTooiKOVoIKAG ©&ong.

Avayvwpion Kal apXIKR €TTIMETPNON SIKAIWHATOG XPHONG OTOIXEIOU TOU EVEPYNTIKOU

Kata Tnv nuepounvia évapéng piag HIobwTikng Tepiddou n ETaipeia avayvwpilel éva dikaiwua xprong
gToIXEIOU TOU evEPYNTIKOU Kal Jia UTTOXpEwan MioBwang TTpofaivovTtag ae eTIPETPNCN TOU OIKAIWPATOG
XPAONG TOU OTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG.

To kOOTOG TOU OIKAIWPOTOG XPAONG OTOIXEIOU TOU €veEPYNTIKOU TTEPIAGUBAVEI TO TTOOO TNG APXIKAG
EMUETPNONG TNG UTTOXPEWONG HIOBWONG, TIG TUXOV KATABOAEG MICOWUATWY TTOU TTPAYUATOTIOINBNKaV
TTPIV A KOTA TNV NUEPoUnvia évapéng TNG HICOBWTIKAG TTEPIOOOU, YEIWPEVEG PE TA KivnTpa JioBwong TTou
€I0TTPAXBNKAV, Ta APXIKA AUETa KOOTN TToU BapUvouv Tov PICOBWTH, KAl dia eKTiunon Twv datravwy
TTou Ba Bapuvouv Tnv ETtaipeia katd tnv ammoouvappoAdynon Kal TV atroudkpuvan Tou piIcBwuévou
OTOIXEIOU TOU EVEPYNTIKOU, TNV ATTOKATAGTACT TOU XWPEOU GTOV OTToioV BpioKETAI TO MICOWPEVO OTOIXEID
TOU €vePYNTIKOU 1 TNV OTTOKATACTACT TOU OTOIXEIOU TOU EVEPYNTIKOU OTTWG ATTAITEITAI ATTO TOUG OPOUG
Kal TIg TTpoUTToBéoE€Ig TNG picBwong.

ApXIKA €TIPETPNON TNG UTTOXPEWONG HicBwaong

Katd tnv nuepopnvia évapgng mng MICOBWTIKAG TTepIddou, n ETtaipeia empetpd TNV uttoxpéwon
MioBwaong oTnv TTapoloa agia Twv aveEdOANTWV KATABOAWY MICBWUATWY KATA TNV NUEPOUNVIO QUTAV.
OTav 10 TEKPAPTO ETTITOKIO TNG MiICBWONG gival eQIKTO va TTPoodIopIoTEl KATAAANAQ, TOTE 01 KOTABOAEG
MIOBwPATWY Ba TTPOEEOPAOUVTAIl XPNOIPOTTOIWVTAG TO ETTITOKIO AUTO.

Katd tTnv nuepopnvia évapéng tTng MICBWTIKAG TTEPIOOOU, OI KATARBOAEG LICBWUATWY TTOoU TTEPIAaUBAvovTal
oTnNV EMUETPNON TNG UTTOXPEWONG MioBwaong cuutrepIAauBdvouy TIC TTAPAKATW TTANPWHES YA TO
SIKaiwpa Xpriong oToIXEiou Tou evepynTIKOU KaTd T diIdpkela TG TrepIddou piobwaong, epdoov dev
£€Xouv KataBAnBei katd Tnv nuepopnvia évapéng TNG MICBWTIKNG TTEPIGOOU:

(a) I oTaBEPEG KATARBOAEG pEiOV TUXOV EI0TTPAKTED KivnTpa PicBwong,
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(B) TIg TUXOV PETABANTES KATABOAES MIGOWPATWY TTOU £€apTwvTal aTTO TN MEAAOVTIKA PETABOAR OEIKTWV
I ETTITOKIWY, Ol OTTOIEG ETTINETPWVTAI APXIKA XPNOIUOTTOIVTAG TNV TIUA TOUu OEIKTN ) TOU ETTITOKIOU KOTA
TNV NUEPOMNVia £évapéng TG MICBWTIKAG TTEPIGDOU,

(y) Ta TTO0G TTOU avapéveTtal va KataBdaAAel n ETaipgia wg yyunoEeI§ UTTOAEIUPATIKAG agiag,

(8) TNV TIPN €€doKNoNg Tou JIKAIWPATOG ayopdg epdoov gival oualacTika BéRaio 6T n Etaipeia 6a
eCaoknael To dIKaiwua, Kai

€) TIG KATABOAEG TTOIVWOV VIO TOV TEPUATIONO TNG MioBwong, €av n MIGBwTIKA TTEPiIod0G avTavakAd Tnv
e€doknaon Tou dIKalwPaAToG TNG ETaipeiag yia Tov TepuaTiouo TG Yicbwong.

MeTayevéoTepn emipPéTPNON

MeTayevéoTepn emIPETPNON SIKAIWHUATOG XPONG OTOIXEIOU TOU EVEPYNTIKOU

Metd TNV nuepounvia évapéng tng MICOWTIKAG TTEPIGdOU, N ETaipeia empeTpd 10 dikaiwpa xpriong
oToIXEIOU TOU EvEPYNTIKOU JE TO JOVTEAO TOU KOO TOUG:

(a) peiov TUXOV OWPEUNEVEG ATTOORETEIG KOl CWPEUPEVES CNUIEG OTTOUEIWONG, KAl

(B) TTPOCOPUOCHEVO YIA TUXOV PETAYEVEOTEPN ETTIUETPNON TNG UTTOXPEWONG MioBwaong,

H ETtaipgia e@apuoel Tig amraitioelg Tou AAI 16 avagopikd pe TNV atmrdéoeon Tou SIKAIWPATOS XProng
OTOIXEIOU TOU EVEPYNTIKOU, TO OTTOIO KaI €CETACEI YIa TUXOV ATTOUEIWON.

MeTayevéoTepn empPETPNON TNG UTTOXPEWONG HiICOWONG

Metd TnVv nuepopnvia Evapéng Tng MICOBWTIKAG TTEPIGdOU, N ETaipeia eTipeTpd TNV UTTOX PEWaON hioBwaong,
w¢ aKkoAoUBwG:

(a) au&dvovtag TNV AoyIoTIKA a&ia, TTPOKEINEVOU VA AVTAVAKAG TO XPNUATOOIKOVOUIKO KOOTOG ETTi TNG
utroxpéwaong piobwong,

(B) peiwvovTag TNV AOYIOTIKA agia, TTPOKEINEVOU VA avTaVAKAG Ta JIcBwPaTa TTou €Xxouv KaTtaBAnBei, kal
(y) ETIMETPWVTAG €K VEOU TNV AOYIOTIKF agia, TTPOKEINEVOU VA AVTAVAKAG TUXOV ETTAVEKTIUNON N
TpoTroTroinon TNG Hicbwaong.

To XPNMOTOOIKOVOMIKO KOOTOG Miag umroxpéwong MicBwong katavéuetal Katd Tn OIGpKEId TNG
MIOBWTIKNAG TTEPIGDOU WE TETOIOV TPOTTO, OUTWG WATE VA TTPOKUTITEI £va TABEPS TTEPIOBIKO ETTITOKIO ETTI
TOU aveEOPANTOU UTTOAOITTOU TNG UTTOXPEWONG.

MeTtd TNV nuepounvia évapéng Tng MICBWTIKNAG TTEPIGdoU, n ETaipeia avayvwpilel ota KEPDN A OTIG
nuIEG (Me e€aipean TNV TTEPITITWAN TTOU 01 daTTAVES TTEPIAAUBAvVOVTal OTNV AOYIOTIKN agia evog dAAou
OTOIXEIOU TOU €vEPYNTIKOU YIA TO OTT0i0 epapuodovTal AAAa oxeTikd MpdTuTra) Kal Ta dU0 TTAPOKATW
agToIxeia:

(a) TO XpNMATOOIKOVOMIKO KOGTOG ETTi TG UTTOXPEWONG MiIoBwaong, Kai

(B) 1ig peTABANTEG KATAPBOAEG ICBWUATWYV TTOU OV TTEPIAANBAVOVTAI OTNV ETTIHETPNGN TNG UTTOXPEWONG
MioBwaong KaTa TNV TTEPiIOdO TToU AaUBAVEl XWPA TO YEYOVOS TTOU EVEPYOTTOIET TIG £V AOYW KATAROAEG

Eg@appoyn AMXA 16 oTIG £TAOIEG XPNMATOOIKOVOMIKEG KATAOTACEIG
H emidpaon ¢ e@apuoyng tou AlMNXA 16 katd tnv 1 lavouapiou 2019 otnv Kardotaon
XPNUATOOIKOVOUIKAG @£aNG £xEl WG £EAG:

ATraiTAOEIg
AlkaiwpaTa Xpriong TrEPIOUCIOKWY OTOIXEIWV 1.924.293
ZU0VOAO aTTaAITAOEWV 1.924.293

YToxpewoelg
XpNHUATOOIKOVOUIKEG UTTOXPEWOEIG HIoBwong 1.924.293
ZUVOAO UTTOXPEWOEWV 1.924.293

Ta mreplouoiakd oToixeia e dikaiwpa xpriong katd tnv 31 AekepBpiou 2019, mapouaoidlovtal oTnv
onueiwoeig 6 kar 15.
2.22. Avakatdragn KovouAiwv

Ta kovoUAId TwWV XPNHUATOOIKOVOUIKWY KATOOTACEWY YIO TIPONYOUUEVEG TTEPIGOOUG ava@opdg,
QAvVATTPOOAPPOOVTal TTPOKEIMEVOU VA KATAOTOUV OMOEION KOl OUYKPICIUa WPE €KEiva TnG Trapoloag

Xpnong.
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3. Alaxeipion XPNHATOOIKOVOHIKOU KIVEUVOU
3.1. NMNapdyovTeg XpNUOATOOIKOVOMIKOU KIVEUVOU

H ETaipgia Adyw Tng dpacTtnpidtnTag TnG EKTIBETAI 0€ XPNHUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KivOuvo
ayopdg (kivduvo eUAoyng agiag atrd PETAROAEG ETTITOKIWY KAl KiVOUVO TOAUEIOKWY POWV), TTIOTWTIKO
Kivouvo Kal Kiviuvo peucToTnTag. H TTOAITIKA TTOU £Qapuodel n eTalpeia aTnv dlaxeipion Twv KIvOUVwWY
ETTIKEVTPWVETAI OTNV aduvapia TTpORAEYWNnS Tou Xpodvou eioTrpatng Twv TTWANCEWY TTPOG TO dNUOTIOo
KaBwg kai oTnv aBeBaidtnta Tou UYPOoUS TNG AUTOUATNG ETTIOTPOPNG UTTEPBACNG PAPHAKEUTIKAG OATTAVNG
atrd TIG PAPPOKEUTIKEG TaIpEieg TTPog Tov E.O.T1.Y.Y. 6TTwg BeotrioTnke pe Tov vouo 4052/1.3.2012 kai
IoXUel. H eTaipeia emOILKEI va EAAXIGTOTTIOINTEI TIG TTIBAVEG CUVETTEIEG TWV TTAPATTIAVW GTNV PEUCTOTNTA
KOl OTO ATTOTEAECUATA TNG.

H diaxeipion Twv Kivéuvwyv TrpayuaTtoTroleital atrd Tn Aloiknon tng ETaipeiag. H Aioiknon 1ng ETaupeiag
Tpoadlopilel, aflohoyei kKal AauBAavel JETPA e GKOTTO TNV AVTIOTABUION AWV TWV XPNHOTOOIKOVOUIKWV
KIVOUVWV.

(a) Kivduvog ayopdg
ZuvaAAaypaTikdg Kivduvog

H ETaipeia dev avTigeTwTmiel cUVOAAQYHATIKO KivOUuvo, KaBwg To aUVOAO Twv OUVOAAaYWYV TG gival o€
Eupw.

Kivduvog TIuAg
H Etaipeia dgv exTiBeTal a€ KivOUVO TIHWV.

Kivouvog TapEIOKWY powVv Kal Kiviuvog HeTafoAwv gUAoyng agiag AGyw HeETABOAWV TwV
ETITOKIWV

H Etaipeia dgv avTIgeTWTTICEl onpavTIKO Kivouvo €TTITOKIWY KaBWG dev dIaBETEI oNUAVTIKA TOKOPOPA
KovOUAIa evepynTIKoU.

(B) MoTwTIKGG Kivduvog

O moTwTIKGG KivOuvog gival 0 KivOuvog TToU TTPOKAAET éva CURBAAAOUEVO PEPOG TTOU CUMPMETEXEI O€
€va XPNUOTOOIKOVOUIKO OTOIXEIO O€ €va QVTIOUPPBAAAOPEVO PEPOG PEOW TNG HN EKTTARPWONG HIAG
uttoxp€wang Tou. O TMOTWTIKOG KivOUVOg TTPOKUTITEI aTTO Ta TAMEIOKA d1aBéoipa kal I00dUvaua TTou
dlakpaToUVTAl OTIG TPATTECEG KAI TIG EUTTOPIKEG ATTAITIOEIG.

H Etaipeia utrokeital o€ onUAvTikG €TTiTTEdO TMOTWTIKOU KIVOUVOU, KOBWG Ta TAMPEIOKA dIaBéoiya
diatnpouvTal Katd 84% (2018: 87%) o€ pia kal gévo TpaTreda, OTTWG GAIVETAI OTOV TTAPOKATW TTiVAKA:

Tapeiakd SiaBéoipa

T 31.12.2019 31.12.2018 Moody's
Citi Bank Europe 42.432.331 - A1
Alpha Bank 7.713.778 36.131 Caa2
Piraeus Bank 275.749 286.574 Caa2
NBG 16.571 5.894 Caa2
Zuvolo 50.438.429 328.599

O1 MwAAoeIg TTpog To ANpo6oIo atToTeAOUV T0 53% Twv 000wV aTTé TTWARCEIS yia To €106 2019 (2018:
51%). H etaipeia epapudlel TTONITIKEG JE OKOTIO va eEac@alioel OTI o TTWAACEIG TTPAyUOTOTTOIoUVTal
ME TTEAATEG TTOU XapakTnpifovTal atrd 7o KATAAANAO TTIGTOANTITIKO 1I0TOPIKO. H Sloiknan TrapakoAoubei
TOKTIKG TNV XPOVOAOYIKA KATATAEN TWV EKKPEUWYV ATTAITACEWY.
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H Etaipeia diaxeipiCetal ammoTeAECUATIKA TO €TTTTESO TOU TTIOTWTIKOU KIVOUVOU OTOV OTTOI0 UTTOKEITAI
BéTovTag Opia aTnv €kBear TNG O PEPOVWUPEVA avTICUUBaAAOuEva pépn Kal Péow KAAUWNG Tou
TMOTWTIKOU KIvOUvou. O1 ev Adyw kivduvolr eTravegetdlovtal Trepiodikd Kai n Etaipeia rapakoAoubei Tnv
TMOTOANTITIKN TTOIOTNTA TWV EUTTOPIKWYV TNG ATTAITACEWY O€ ouvexXn Bdaon. Ta uTTOAOITIA TWV TAPEIOKWV
01a0eaipwy dlaTnpoUvTal O TTIOTWTIKA I0PUUATA EYKEKPIYEVA ATTO TN UNTPIKA TTOU QPEPOUV OTTOOEKTH
TOTWTIKN agloAdynon.

O1 ammaitioelg ammd TEAATEG KAl O AOITTEG QTTAITAOEIS avaAUovTal wg akoAoUBwg, 6oov agopd Tov
TOTWTIKG Kivouvo:

Katdragn moTwTikou Kivdivou 31.12.2019 31.12.2018
XPNHATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU TTOU

Oev gival age kKaBuaTEpnon Kai dev TTANPOUV TIG 53.969.542 96.760.898
OuVBNKeG diaypagng

XPNUATOOIKOVOUIKA OTOIXEIO EVEQYNTIKOU TTOU

eival og kaBuoTépnan Kal dev TTANPOUV TIG 3.477.976 16.539.645
OuvOnKeg diaypagng

Anopalwps’vo( XPNHATOOIKOVOUIKG OTOoIXEIQ 3539 008 3 567 752
evepynTikoU

MpoBALwelg (3.539.008) (3.567.752)
2U0voAo lMeAatwyv kail AoITwv ATTAITAOEWV 57.447.518 113.300.543

Znueiwon: To mood Twv TTPORAEWEWVY KPIVETAI ETTAPKEG, KABWG PEPOS TWV XPNHATOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEiWV TNG ETaIpEiag, KAAUTITETAI ATTO A0QAAICN TTIOTWTIKOU KIVOUVOU TTOU £XEI GUVOQBEI
ME aO@AANIOTIKEG ETAIPEIEG TOU €EwTEPIKOU. H @epeyyudTNTA YIa TO GUVOAO TWV XPNHUATOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEIWV TTAPEXETAI ATTO EEWTEPIKES TTIOTWTIKEG AEIOAOYNOEIG, OTTWG AUTEG TTAPEXOVTAI
atrd ouvePYalOUEVEG EEIDIKEUPEVES ETAIPEIEG:

. . EAANnvik6
31 AekepBpiou 2019 EGvoho A1-A2 B1-C2 D1-NT Anubore (CEC)
Arrarmnoeis 87.108.902 - 24.036.209 20.823.000 42.249.693
atro MNeAdTeg
31 Aekepfpiou 2018 ZUvolo A1-A2 B1-C2 D1-NT ST
HPP Anpéoio (CCC)
ATTQITACEIG

) . 103.743.146 - 35.309.712 12.932.905 55.500.529
atro MNeAdTeg

Znueiwon: H avdAuon Tng @epeyyudTNTAG TWV OTTAITACEWY TTEAATWV AQOPd OTO dAPXIKO TT000
ATaiThioewyv a1Td TTEAAGTEG TIPIV TNV O@Qaipecn TnG TTPORAeWng artropsiwong Tou Kabwg Kal Tou
oupwnoeIopou Tou pe uttoxpewaoels yia Rebates kai Clawback Uwoug Eupw 71.558.331 (2018: Eupw
58.852.685).

>mnv katnyopia A1-A2 aglohoyouvTtal TTEAATEG PE TTOAU XOaunAS BaBud TmoTwTiKoU KIvOUVou, OTnv
katnyopia B1-C2 o1 TreAdTeG pe XapnAd £wg Kal YETpIo Babud TOTWTIKOU KIVOUVOU Kal OTNV KATnyopia
D1-NT 6MAoi o1 meAdTeg pe uwnAd Kal TTOAU uwnAd BaBud moTwTIKOU KIvOUvou. lNa Tnv TeAeuTaia
katnyopia n Etaipeia aflohoyei dIApKWG TNV TTIOTWTIKY TNG TTOMITIKN KOl €X€l OXNMOTIOEI ETTOPKA
TTPOPBAEYN ETTICQAAWY ATTAITACEWV.
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MNa 1TeAdTeG Ye avoixtd TTo00 TTIOTWOEWY TToU avepxotav oe  Eupw 11.113.160 omig 31/12/2019
(2018: 7.033.031) dev £xel dievepynBei afiohdynon atd eCwTEPIKEG eCEIOIKEUPEVES eTaIPEiES. ATTO TO
ouvoAo Twv Eupw 11.113.160, 10 1006 Twv Eupw 7.627.028 éxel eiorpaxBei yéxpl TNV o0vTagn Twv
XPNUATOOIKOVOUIKWY KataoTdoewv TnG ETaipeiag kai karatdooetal otnv katnyopia B1-C2 evw 10
UTTOAOITTO TTO00 TToU Oev €xel elaTTpaxBei Eupw 3.486.133 katatdooetal otnv Katnyopia D1-NT.

(y) Kivduvog peuoTtéTtnTag

H ouvetr) diaxeipion Tou KIvOUVOU PEUCTOTNTOG UTTOOEIKVUEI TN OIOTAPNCN ETTAPKWY TOUEIAKWY
d1a6eaipwy, TNV d1ABECIUATNTA XPNHOTOBOTNONG METW EVOG IKAVOU TTOOOU £EQTPAAITHUEVWV TTIOTWTIKWYV
OIEUKOAUVOEWV Kal TNV IKAvOTNTA Yia KAEITIWO Twv Béoewv aTnv ayopd. O1 CUPPBATIKEG UTTOXPEWOTEIG TIG
eTaIpeieg ival TTANpwTEES 0€ DIAOTNUA PIKPOTEPO TOU EVOG £TOUG KAl AQOPOUV O GUVAAANAYEG E TNV
uNTEIKN eTalpeia. H peuaTdTnTa TNG ETaipEiag rapakoAouBeital o auvexr fdon amrd tn dioiknaon. H ARgn
TWV XPNMOTOOIKOVOUIKWYV TTEPIOUCIOKWY GTOIXEIWV KOl UTTOXPEWOTEWY XPNOIUOTIOIEITAI ATTO TNV AVWTEPN
dioiknon yia Tn dlaxeipion Tou KIvOUvou peuaTéTnTag. EmmAéov n etaipeia diatnpei eEac@aAiouéveg
TPATTEQIKEG TTIOTWOEIG TTPOG XPNON ME €yyunan TNG PNTPIKAG €Taipeiag. H etaipeia diatnpei yia tnv
KAAUWN TwV BpaxuTtpOBeCUwWY UTTOXPEWOEWY TNG Aoyapiacud pe 6pio utrepavaAnwng 10 ekat Eupw
otnv Tpateda CitiBank, o omoiog oTig 31 Aekepppiou 2019 gugavilel xpewaTIKO UTTOAOITTO 42.432.331
Eupw. ETriong, n etaipeia diatnpei Aoyapiaoud utrepavaAnyng pe 6pio 10 ekat Eupw oTtnv tpdatreda
Alpha Bank, o otroiog aTig 31 Aekepppiou 2019 gupavidel XpewaTIKO uttoAoITTo 7.713.778 Eupw.

Alaxeipion ke@aAaiou

O1 atoyol NG ETaipeiag 6oov apopd Tn dlaxeipion Tou Ke@aAaiou ival va dlaa@aAioel TNV IKAvOTNTa TG
ETaipeiag va mapapével oe ouvexi{ouevn dpaoTnpIOTNTA UE OKOTTO va TTAPAYEl KEPON YIO TOUG ETOXOUG
KOl OQEAN yIa Ta UTTOAOITTA EVOIAQEPOUEVA PEPN Kal va diaTnPACEl TN BEATIOTN KEQaAalokr OO WOTE
VO JEIWOEI TO KOOTOG TOU KEPAAQiOU.

[Npokeipgévou va diatnpraoel 1 va TTpocappocel TNV KepaAaiakr dour, n ETaipeia utropei va rpocapuocel
TO TTO0O TWV PEPICPATWY TTOU KATABAAAOVTOI GTOUG PHETOXOUG, VA ETTIOTPEWEI KEPAAQIO OTOUG JETOXOUG
I VO EKOWOEI VEEG UETOXEG.

3.2. NMpoodiopioudg TWV eUAOYWV agIwV

Agv UTTAPYXOUV XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG TTOU VA ETTIHETPOUVTAI TNV
euAoyn a&ia Tnv 31 AekepPBpiou 2019.

4. ZnpavTiKEG AOYIOTIKEG EKTINNOEIS KAl KPioelg TG Aloiknong

O1 ekTINATEIG KAl 01 KPIoEIG TNG dloiknang eTTavegeTadovTal dIapKWGS Kail BaacifovTal o€ I0TOPIKG dedouEva
Kal TTPOCOOKIES yIa JEAAOVTIKA YEYOVOTA, TTOU KPivovTal EUAOYEG GUU@WVA JE TA I0XUOVTA.

4.1. INpAvTIKEG AOYIOTIKEG EKTIMAOEIG KAl TTOPASOXES

H Etaipeia TrpoBaivel o€ eKTIUAOEIS Kal TTAPASOXEG OXETIKA WE TNV €EENIEN TWV JEAAOVTIKWV YEYOVOTWV.
O1 TTPOKUTITOUCEG AOYIOTIKEG EKTIUAOCEIG, € OPIOUOU, OTTAVIWG ICOUVTAl PE TA OXETIKA TTPAYHUATIKG
atmroteAéopaTa. O1 eKTINACEIG Kal TTOPABOXEG TTOU EVEXOUV OGNMPAVTIKO KivOUvo va TTPOKAAETOuUV
OUCIWOEIG TTPOCAPUOYEG OTIG AOYIOTIKEG Q&IEG TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV
OTOUG ETTOPEVOUG 12 PAVES apOopoUVv POPO 1000 ATOG.

MNa tov Tpoadiopioud NG TTPORAEWNS yIa @OPO €I000MPOTOG ATTAITEITAI VO aoKNnBei Kpion atrd TN
Aloiknon. Ymapxouv TTOAEG GUVAAAQYEG Kal UTTOAOYICWOI yIa TOUG OTTOIOUG O TEAIKOG TTPOTSIOPICHOG
Tou @o6pou cival aBépaiog. H Etaipeia avayvwpilel TTPoBAEWEIS yIa avauEVOUEVOUS QOPOAOYIKOUG
EAEYXOUG BaaIfOPEVN O EKTIUATEIG OXETIKA UE TO KaTd TTog0ov Ba eTTIBANBOUV TTPOCOETEG POPOAOYIKES
eMPBapuvaoelg. EAGv TO TEAIKO OTTOTEAEGUA TNG POPOAOYIKNG EKKABAPIONG 1} TOU POPOAOYIKOU EAEYXOU
givar d1apopeTikG aTrd TNV TTPORAEWN TTOU £ixe apxIK& avayvwpiaBei, n dilapopd Ba eTTnpedTel TOV POPO
€1000NpaTog Kal TNV TTPORAewnN yia avaBaAAouevn gopoAoyia TG XpRong.
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4.2. InpAVTIKEG AOYIOTIKEG KPIOEIG OTNV EQAPHOYH TWV AOYICTIKWYV TTOAITIKWYV

- Avayvwpion eo6dwv

To e106dnua avayvwpiletal 6tav n KUpIOTNTA KAl 0 Kivouvog peTafifadetal otov TTeAATn Kal gival
duvatdév av dlauopPwBOOUV OEIOTTIOTEG EKTIMACEIG VIO OXETIKEG PEIWOEIG. TO PIKTO €106ONUA PEIWVETAI
KOTA TIG EKTITWOEIG, TIG EICPOPEG KAl TIG ETTIOTPOPES TIWAACEWV TTOU gival AdN YVWOTEG N aVAPEVETAl VA
TTPOKUWOUV. To PIKTS €106ONUA PEIWVETAI KATA TIG EKTTTWOEIG, TIG VOUOBETNUEVES EI0QOPEG (rebates), TIg
vopoBeTnuéveg emRapuvaoelg (claw back), TIG TTapakpaTACEIG aTTd I0TTPALEIS TTEAATWYV Tou Anpoaiou
KOl TIG ETTIOTPOPESG TTWANCEWY TTOU gival AdN yYVWOTEG ) TTOU avapéveTal va TTPokUWouv. H oxeTIKA
TTPOPBAEWN VYIA TIG OVAPEVOUEVEG EKTITWOEIG, EI0QOPES, TTAPOKPATHOEIG KAl ETTIOTPOPESG AVEPYETAI OE
mepitrou 1,8 ekat Eupw kai dievepyeital Katd TNV oTiyu TNG TTWANONG BACEl TwWV TTANPOPOPIWY TTOU
eival d1aB€oiyeg oTnv dloiknan TNG £TAIPEIOG KAl WG €K TOUTOU dUvaTAl VA IETABANBET 0€ PETAYEVEDTEPO
XPOVIKO S1aaTNna.

- ®opoloyia £160BApATOG

H etaipeia uttokertar oe @opoAoyia €l00dnuatog otnv EAAGSa. EkTiuAoeIg xpnoigotrololvTal o€
OoNPavTiKG BaBuo yia Tov TTPoadIopIopud TNG TTPORBAEWNG YIA TOV POPO €100 UATOG. YTTAPXOUV KATTOIEG
OUVOAAQYEG Kal UTTOAOYIOUOI yIa TOUG OTTOIOUG O TTPOadIOPICHAG Tou TEAIKOU GOpou Bev gival BERAIOG
KOTd TNV OIGPKEID TWV KAVOVIKWY €PYACIWV TnG €Taipeiag. H eTaipeia avayvwpilel UTTOXPEWOEIG
yla TTpoBAeTTOpEva @opoloyikd ¢nTApata e BAcn uTToAoyIopoUG yia TO KaTd TTO00 Ba TTPOKUYEl
ETMTTIPOCOETOC POPOG. € KATTOIEG TTEPITITWOEIG TO TEAIKO OTTOTEAECUA PTTOPET Va dla@EpEl ATTO Ta TTOCd
TA OTTOIO KATAXWPENBNKAV apXIKA, £TTOPEVWG O SlIOPOPEG AUTEG Ba £TTNPEAOOUV TIG TPEXOUOESG Kal
AvVABOAASUEVEG UTTOXPEWOEIG KAl ATTAITATEIG TNG TTEPIOOOU TTPOCBIOPICUOU TWV OPICTIKWV TTOCWV.

- AvaKTNOINOTNTA TG aVABAAAOHEVNG POPOAOYIKAG ATTAITONG

H etaipeia avayvwpilel TIG avaBaAAOPEVES QOPOAOYIKEG ATTAITHOEIG OTO BABUSG TToU ekTIATAl OTI B
epavioel oto pEANOV @opoloynTéa KEPDN IKAVA va CUPWN®ICOUV TIG AVTIOTOIXEG TTPOCWPIVES BIOPOPEG
METOEU AOYIOTIKAG KAl QOPOAOYIKAG Bdong. Me Bdon Tnv TTapouca Katdotaon Kal Thv 1oxluouoa
POPOAOYIKK VopoBeaia n d1oiknan ekTIUG OTI UTTAPXOUV ETTAPKI ATTODEIKTIKA OTOIXEIQ TTOU OTTOOEIKVUOUV
o1l €ival o TOavo va UTTAPXoUV ETTAPKI HEAAOVTIKA (POPOAOYIKA KEPON TTAPG VA UNV UTTAPXOUV.
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5. Evowpara mayia mePIOUCIaOKA OTOIXEIa

Mnxavoloyikég Meragopikd ‘EmimrAa kai Aoitrég SUVOAo

rAmeda Kripia egomAiouog Héoa egomAiouog
KéoTog
1 lavouapiou 2018 220.393  7.189.360 71.949 450 1.815.238 9.297.390
MPOCBAKES - 144.675 - - 258.053 402.728
MNMwAAoeig/
Atyoaoéc - (11.382) (497) - (256.713) (268.592)
31 AekepBpiou 2018 220.393  7.322.653 71.452 450 1.816.578 9.431.526
1 lavouapiou 2019 220.393  7.322.653 71.452 450 1.816.578 9.431.526
MpPooBAKES - 291.547 - - 177.051 468.598
MNMwAnoeig/
Aaypagéc - - - - (35.419) (35.419)
31 AekepBpiou 2019 220.393  7.614.200 71.452 450 1.958.210 9.864.705
ZUOOWPEUPEVES
amooBéoelg
1 lavouapiou 2018 - (2.989.849)  (64.572) (450) (1.550.714) (4.605.585)
Atroopeoeig - (185.379)  (5.533) - (167.709) (358.621)
xpnong
wnceie/ - 9.747 497 - 250.267 260.510
Alaypagég
31 Aexepppiou 2018 - (3.165.481)  (69.608) (450) (1.468.156) (4.703.695)
1 lavouapiou 2019 - (3.165.481)  (69.608) (450) (1.468.156) (4.703.695)
AtroopBEoels - (201.697)  (1.844) - (212.755) (416.296)
xpnong
lwnceie/ - - - - 21.725 21.725
Alaypagég
31 AekepBpiou 2019 - (3.367.178)  (71.452) (450) (1.659.186) (5.098.266)
Avamroofeotn
agia oTig 31 220.393  4.157.171 1.844 - 348.422 4.727.830
Acekepppiou 2018
Avamréofeatn
atia oTig 31 220.393  4.247.022 - - 299.024 4.766.439
AekeppBpiou 2019
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6. AIKAIWHATA XPHONG TIEPIOUCIAKWYV OTOIXEIWV

Ta avayvwpliopéva dIKAIWPATA XPAONG TTEPIOUCIOKWY OTOIXEIWV apopolV O PETAPOPIKA YETA Kal N
Kivnon Toug €xel wg €EAG:

KéoTog
1 lavouapiou 2019 1.924.293
Mpoobrkeg 384.058
Teppatiopdg picBwong (62.557)
31 AekepBpiouv 2019 2.245.794
ZUCOWPEUNEVEG ATTOCBEDEIG
1 lavouapiou 2019 -
ATtrooB€oeIg xpriong (707.397)
TeppaTiopog picbwong 62.557
31 Aekepppiou 2019 (644.840)
AvatréoBeoTn adia otig 31 Aekeuppiou 2019 1.600.954
7. AmoOépara

31.12.2019 31.12.2018
Eutropetpata 53.118.322 64.430.766
MpoidvTa £Toipa & NUITEAN 279.958 340.917
MpwTeg & BondNTIKEG UAEG-avaAWOIUa 204.147 421.363
EpmropetpaTta utrd rapaiafn 2.944.011 -
Zivoho 56.546.438 65.193.046
Meiov: MpofAéyeig yia dxpnoTta Kai
KATECOTPAMHEVA aTTOOEATA
Eutropedpata 3.481.585 4.789.519
ZuvoAik kaBapr peucTOTTOINCINN adia 53.064.853 60.403.527

To aUvoAo Twv amoBepudTwy TTou TTapouaiadovTal o KABe NuepoNVia avagopds aopd EUTTopeUUATA,
ETOIMO KOl NUITEAR TTPOIOVTA, TTPWTEG Kal BonOnTIKEG UAEG.

Ta amoBéuarta mou guavidovralr otov loohoyiopd TG 31.12.2019 €xouv uttoTiunGei KATd TO TTOCO
Twv Eupw 3.481.585 1ToU agopd o€ Bpadéwg Kivouueva Kal dxpnoTta amobéuara (TrToed uTroTiunong
31.12.2018: Eupw 4.789.519).
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8. MNeAareg ka1 AOITIES ATTAITHOEIS

MeAdTeg
Meiov: MpoBAEéweIg atropgiwang

Avakatdraén OTIG EUTTOPIKEG ATTAITATEIG

KaBapég eJTTOPIKES ATTAITACEIG

NOITTEG ATTAITAOEIG

ATTaITACEIG aTTO OUVOEDEUEVA PéEPN

2ZU0voAo

Mn KukAo@opouv evepynTiKO

KukAo@opouv evepynTiko

31.12.2019 31.12.2018
87.108.902 103.743.146
(3.539.008) (3.567.752)

(71.558.331) (58.852.685)
12.011.562 41.322.709

3.468.244 8.411.052
42.222.062 63.875.173
57.701.868 113.608.934

254.350 308.301
57.447.518 113.300.543
57.701.868 113.608.934

H etaipeia pe Baon Tig diatagelg Tou vopou N. 4052/2012 trpofaivel o€ GUUWNQICUO TOU TTOGOU
EMOTPOPNAG TNG UTTEPBACNG TNG ETACIAG PAPUAKEUTIKAG daTravng (claw back) KaBwg kai Twv TpINNVIaiwy
ETMOTPOPWYV e BAON TO UWPOG TTWARCEWV PAPUAKEUTIKWY TTPOIOVTWY (rebates) ue 1061T00eC 0QEIAEG
Tou EOTYY vyia pounBeia @apudkwy. MNa 1ov Adyo autd Ta OXETIKA OeOOUAEUEVA TTOOA OAWV TWV
TEPIOOWV AVaPOPAS epavifovTal apvnTIKA OTIG OTTAITACEIG OTTWG AVAAUETAI OTOV TTOPATTAVW TTiVOKA.

H avaAuon evnAikiwong Twv uttoAoiTrwy MNeAaTwv €xel we ENG:

31.12.2019 31.12.2018
Mn An&imrpéBecpa 81.137.007 83.635.749
Méxpr 1 pAva 1.777.288 14.277.465
AT 1 €wg 3 pveg 37.317 2.018.887
ATTO 3 €wg 6 prveg 156.926 67.582
ATT6 6 €wg 12 pnveg 286.683 -
Mavw atro 12 yrveg 174.673 175.711
Z0voho 83.569.894 100.175.394

2nueiwon: Ta TTooG Tou TTiVaKa a@opoUV GTIG ATTAITACEIG aTTo MEAATEG, HEIWPEVESG KOTA TNV TTPORAEWN
ATTOPEIWONG TOUG AAAG TTPIV TOV CUPWNQICKO KE TO TTOOO TWV UTTOXPEWOEWV Yia claw back kal rebates
Uyoug Eupw 71.558.331 (2018: Eupw 58.852.685).
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H petafoAr Tng TpOBAEWNG yia TTEAGTEG KAl AOITTEG ETTICQAAEIG aTTAITAOEIG AVOAUETAI WG €EAG:

YmoéAoitro 1 lavouapiou 2018 3.595.152
Mn xpnoiyotroinBeioeg TPoRAEWEIG TTOU avaoTpd@nkav (27.400)
YmoAoimro 31 Aekepfpiou 2018 3.567.752
XpnoiyotroinBeioeg TTPOPAEYEIG (2.517)
Mn xpnoiyotroinBeioeg TPoRAEWEIG TTOU avaoTpd@nkav (26.227)
YmroAoitro 31 Aekeufpiou 2019 3.539.008

H Etaipegia oxnuatiCel TpoRAewn yia €mMOQaAEiG TTEAGTEG yIa TO UTTOAOITTIO TWV TTEAATWV TNG TTOU
TTapoucidlouv kaBuoTEépnan, a@ou AdRel uTTdWn TNG TNV YEVIKOTEPN CUVOAAQKTIKF) GUUTTEPIPOPA
KaBevog atrd Toug TTEAATEG.

O1 elMNoyeg agieg Twv TTEAATWV KAl AOITTWV OTTAITACEWV €ival TTEPITTOU i0€G PE TIG AoYIOTIKEG agieg TOUG.

H péyiotn €kBean o€ MOTWTIKG KivOUVO KATA TIG NUEPOMNVIEG ava@opdg gival N AoyioTIKA agia Tng K&be
KATNYOPIOg atraiTnong TTOU avVAQEPETAl AVWTEPW.

H etaipeia Tpofaivel e TOTWTIKA agIoAGynon povo Twv 1IBIWTWYV TTEAATWY TNG KABOTI N TTIOTWTIKA
agloAdynon Twv TTeEAaTwV dnuoaiou gival dpola e Tnv agloAdynon tnG EAANVIKAS AnuokpaTiag atrd Toug
oikoug d1eBvoug agiohdynong. Or An&impdBeopeg amaitioelg TG Etaipeiag ammd tov E.O.IY.Y. kai Ta
Anpoaoia voookoueia ag OAES TIG NUEPONNVIES avaPopag dev BewpoUvTal ETTICQPAAEIG AAAG AVAKTACIUEG.

9. Tapyslakd S1a0écIpa Kal 1I008UvVapa Kal BPaxuripOOeopeg davelakEg
UTTOXPEWOCTEIS

Tapeiakd SiaBéoipa Kal I00dUVapa

31.12.2019 31.12.2018
Tpatedikég KATABEOEIG 50.438.429 328.599
ZUuvoho 50.438.429 328.599

Ta Tapeiakd diaBéaipa Kal IcodUVAPa KAl Ol TPATTECIKEG UTTEPAVOAAYEIS YIa OKOTTOUG TNG KATAOTACNG
TAPEIOKWY powV, TTEPIAAPPBAvoOuV Ta €EAG:

31.12.2019 31.12.2018
AloBéoipa oTo Tapeio Kal 0€ TPATTECES 50.438.429 328.599
TpatreIKEG UTTEPAVOAAWEIG - (2.570.890)
Zivoho 50.438.429 (2.242.291)

) NOVARTIS




10. MeToX1k6 Ke@@aAaio

Api10udg MeTtoxiké Alagopd atro ékdoon
METOXWV Ke@dAaio METOXWV UTTEP TO APTIO
1 lavouapiou 2019 795.935 23.360.692 79.199.566
31 AekepBpiou 2019 795.935 23.360.692 79.199.566

H ovopaoTikr aia Twv petoxwv avépxetal o €29,35 €kaoTtn. To YETOXIKO KEQAAQIO gival OAOTYEPWG
KaTaBAnuévo.

11. AvaBaAAopevn @opoAoyia

Ta oo avaBaAAOUEVWY QOPOAOYIKWYV OTTAITAOEWY KOl UTTOXPEWOEWY avaAUovVTal wG aKOAOUBWG:

AvaBaAAOPEVES POPOAOYIKEG UTTOXPEWOTEIG
AvaBaAAOUEVEG POPONOYIKEG ATTAITATEIG

AvapaAAdpevn popoAoyia (kaBapn)
AvaBaAAOpeVEG POPOAOYIKEG UTTOXPEWOEIG

MANpwTEEG PETG aTTd 12 Prjveg

AvaBaAAOpeveEG POPOAOYIKEG ATTAITHOEIG
AvokTACIYEG PETA aTTO 12 pAveg

AVOKTACIUESG EVTOG 12 unvwv

AvapaAAépevn popoAoyia (kaBapn)

H ouvoAIkr) petaBoAr) atov avaBaAAOUEVO @OPO EI00OAUATOG Eival N TTAPAKATW:

YT1roAoitro évapéng xpnong

(Xpéwan) / TioTwaon oTnv KatdoTaon
atmoteAeoudTwyY (onu. 20)

(Xpéwan) / TioTwaon oTa AoITTG GUVOAIKA
€1000nuaTa

YtréAoitro TéAoug xpAiong
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31.12.2019 31.12.2018
(672.698) (701.727)
5.625.836 9.023.082
4.953.138 8.321.355
31.12.2019 31.12.2018
(672.698) (701.727)
(672.698) (701.727)
31.12.2019 31.12.2018
4.039.164 4.548.762
1.586.671 4.474.320
5.625.836 9.023.082
4.953.138 8.321.355
31.12.2019 31.12.2018
8.321.355 8.760.693
(3.125.617) (173.951)
(242.600) (265.387)
4.953.138 8.321.355




O1 petaBoAég aTic avaBaAAOPEVES POPOAOYIKEG ATTAITACEIS KAl UTTOXPEWOEIS KaTd Tn OIAPKEIQ TNG
XPAONG €ival ol TTOPAKATW:

AvaBaAAOEVEG POPOAOYIKEG UTTOXPEWOTEIG:

EmiTaxuvopeveg @opoAoyikéG aTTOORECEIG Z0voAo
1 lavouapiou 2018 (754.870)
(Xpéwan) / TioTwaon oTnV KATAOTOON ATTOTEAEOUATWV 53.144
31 AekeppBpiou 2018 (701.726)
1 lavouapiou 2019 (701.726)
(Xpéwaon) / TioTwon oTNV KOTAOTOON ATTOTEAEOUATWV 29.029
31 AekepBpiou 2019 (672.698)

AvaBaAAOpEVEG POPOAOYIKEG ATTAITAOEIG:

MNpo6BAswn MNpo6BAsywn Nortrég

atrolnuiwong clawback TPOoPAEYEIg Z0volo

TPOCWTITIKOU &rebates ekpeTaAAgUONG
1 lavouapiou 2018 4.201.397 1.831.243 3.482.924 9.515.564
Xpéwan) / mrioTwon oty (279.187) (142.747) 194.839 (227.095)
KOTAOTAON ATTOTEAEOPATWV
(Xpéwan) / TrioTwon ota (265.387) (265.387)
AoITT&d GUVOAIKA €I000AOTA
31 AekepBpiou 2018 3.656.823 1.688.496 3.677.763 9.023.082
1 lavouapiou 2019 3.656.823 1.688.496 3.677.763 9.023.082

(Xpéwan) / iotTwon oTnv

) . (224.421) (1.267.925) (1.662.300) (3.154.646)
KOTAOTOON ATTOTEAECPATWY

(Xpéwaon) / iotTwon oTa
AoITré GUVOAIKA €l00dAaTa

31 AekepBpiov 2019 3.189.802 420.571 2.015.463 5.625.836

(242.600) (242.600)
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12. YITOXPEWOCEIG TTAPOX WYV TIPOCWITIKOU AOyw £§0B50U amd TRV untnpecia

2UpQwva Pe TNV IoxUouoa vopoBeaia otnv EAAGSQ, OTTwG TTPoKUTITEI aTTé TOV v.2112/20, 01 epyalduevol
dikaioUvTal aTrodnuiwong e TEPITITWOEIG amméAluong 1 ouvtagioddtnong, 1o UWog TngG OTroiag
KaBopileTal ye BACON TIG TAKTIKEG ATTOOOXEG TwV €PYAJOUEVWV TOU TPEXOVTOG MAva TTPIV TNV aTToAuon,
TN di1dpkeia utTnEEaiag kal Tov TPOTTO AUoNG TNG oUuBacng eEnptnuévng epyaaciag Toug (atréAuon Ue
TTpoEIdOoTTOINCN, ATTOAUCT XWpIG TTpocidoTroinan 1 ouvtagiodotnon). Etriong, clpewva Tig dIaTAgeIg
Tou V. 4093/2012 £xe1 peiwBei TOGO 0 Xpdvog TTPOEIBOTTOINGNG 600 KAl TA TTOOA TWV ATTO{NUIWCEWV
TToU BIKaIoUVTAl OI gpyadopevol, evw TIPORAETTETAI N KaTABOAR e€mITTPOoBeTNG atrolnuiwong o€
€PYACOUEVOUG TTOU £XOUV CUUTTANPWOEL, KATA TNV NuEPOUNVia dnuoaicuang Tou wg avw vopou dnA. Tnv
12.11.2012, 17 €1n uttnpeaiag kal avw aTov id1o epyoddTN Kal atracXoAouvTal Je TTARPN atracXoAnaon.
H o@eiNduevn amolnuiwon oe TepimTwon ouvTagioddtnong eival ion pe 10 40% Tng amolnuiwong
TTOU OQEIAETOI O€ TTEPITITWON aTmOAUCONG. H eTaipgia cup@wva Pe Tnv TTOAITIKA TNG xopnyei To 100% g
oQeINOpEVNG aTTodnuiwong T600 o€ TTEPITITWOEIG £€0O0U aTTd TNV UTINPECia Adyw atrdAuong 600 Kal
AOyw cuvTagloddtnong Kai yia Tov Adyo auTtd n avaAoyIoTIK) MEAETN €XEI TTPOETOINOOTEI Je BAon Kal
TNV avwTépw TTapadoxr]. TEAOG, cUp@wVa PE TNV EAANVIKHA VOUoBeaia, TTPOBAETTOVTAI KAI TTEPITITWOEIG
OTIG OTT0iEG 0 gpyadOuevog dev dikaloUTal aTTodnuiwan OTTWG EVOEIKTIKWG AVAPEPOUEVWV: TTEPITITWON
0IKEI0BEAOUG aTTOXWPNONG, TTEPITITWAON ATTOAUCNG YE CUPPBAON €pyaciag yia TOug TTPWTOUG 12 prveg,
uTToBOAr pAvuong yia a&idtroivn TTpdén TTou autdg dIETTpate Katd Tnv doknon Tng UTTNPECIag Tou,
Bdavartog epyalduevou.

Ta mocd TTou avayvwpifovtal aTov IooAoyioud kaBopilovTal wg €ENG:

31.12.2019 31.12.2018
Mapouoa agia un xpnparodorodpevwy 13.290.844 14.627.295
UTTOXPEWOEWV
Ymoxpéwon otov lgoAoyiopo 13.290.844 14.627.295

H peTaoAr Tng utroxpéwang ouvTagiodoTIKWY TTAPOXWY KATA Tn SIAPKEIQ TNG XPNONG £XEl WG €ENG:

31.12.2019 31.12.2018
YmoAoitro évapéng xprnong 14.627.295 14.487.576
KbéaoTog Tpéxoucag atmaoxoAnong 1.001.633 1.131.310
XpNUATOOIKOVOUIKO KOOTOG 255.978 253.533
KéaTog diakavoviouwy 182.593 650.603
Mapoxég mou TTANPWONKav atrd Tov £pyoddTn (1.883.654) (1.370.354)
Ava)\oonle (k€pdN) / CNUIEG ATTO OIKOVOMIKES 1.760.738 (125.931)
TTaPadoxES
ﬁ\égl)(\joéyéznm (k€pdn) / CnuiIég aTTd epuTTEIpia (2.653.742) (399.442)
YmoAoimro T€Aoug Xprong 13.290.844 14.627.295

Ta mocd TTou £x0ouv KaTaxwpenBei aTa ammoteAéopaTta £€xouv TTPocdIopIadei wg EAG:

1.1.2019-31.12.2019 1.1.2018-31.12.2018
KooTog Tpéxoucag ammaoX0Anong 1.001.633 1.131.310
XpNHUATOOIKOVOUIKO KOOTOG 255.978 253.533
K&oT0G dlakavovIoPwY 182.593 650.603
20voAo TrepIAauBavopévo oTig 1.440.204 2.035.446

TTAPOXEG O€ EPYAOHEVOUG
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O1 KUpIeG avaloyIOTIKEG TTAPADdOXES TTOU XPNOIMOTTOINONKAVY yia AoyIoTIKOUG GKOTTOUG €ival Ol €€MG:

31.12.2019 31.12.2018
Mpoeo@ANTIKO ETTITOKIO 1,00% 1,75%
MeAAovTIKEG auEnoEIg HIoBWY 2,00% 2,00%
MANBwpiopog 1,75% 1,75%
Aldpkela utroxpéwong 19,21 18,92

H ava@Auon guaioBnoiag yia kaBe onuavTik avaAoyioTIKA TTapadoxr] TTou OgiXVel TTWG N UTTOXpEwan
KaBoplopévwy TTapoxwy Ba gixe eTTnpeaoTei atmod TIG aAAaYEG QUTEG gival N akdAouon;:

MeTapoAn Au¢non TmocooTou Megiwon TocgooToU
Tapadoxng mTapadoxng Tapadoxng
EmiTokio TTpoegdpAnong 0,50% Meiwon kata 9,1% AU¢non katd 10,1%

MeAAoOVTIKA auénon pIoBwyv 0,50% Au¢non katd 10,0% Meiwon kata 9,0%

H trapatdvw avdAuon euaicbnoiag Baciletal o€ pia JETABOAR TNG TTAPAdOXAS dIATNPWVTAG OAEG TIG
GAAEG TTAPABOXEG OTABEPES. 2TNV TTPAEN, AUTO £XEI MIKPES TTIBAVOTNTEG VA CUMBEI KaBWG oI JETABOAEG OTIG
TTapadox£G UTTopEi va auvdEovTal JeTatu Toug. Katd Tov uttoAoyioud TnG euaiodnaiag TG UTToxXpEwaong
TTAPOXWVY OTO TTPOCWTTIKO AOyw €EOO0U QTTO TNV UTTNPECIa OTIG KUPIEG AVOAOYIOTIKEG TTAPAdOXEG,
Xpnoiyotroinénke n idia PEBodOG TTOU XPNOIUOTIOIEITAI KATA TOV UTTOAOYICHO TNG UTTOXPEWGONG TTOU
avayvwpiletar otnv Katdotaon OIkovouiKAG ©€ong (Trapolca agia TG utroxpéwang KaBopiouévwy
TTAPOXWY OTOV TTPOCWTTIKO PE TN XPNON TNG avaAoyIoTIKAG peBSdoU TNG TTPOoRERANUEVNG TTIOTWTIKNG
povadag (projected unit credit method).

13. NMpounOeuUTEG Kal AOITTIEG UTIOXPEWOTEIG

31.12.2019 31.12.2018
MpopnBeuTtég 9.014.307 10.830.050
Mood opelNdueva oe ouvdedepéva PEPN 99.480 205.204
Aedouleupéva £Eoda 6.993.553 5.892.795
AcQaAIOTIKOI OpyavIoUoi Kal AOITToi pOPOoI-TEAN 2.479.977 2.684.520
NOITTEG UTTOXPEWOEIG 235.134 326.719
Noitrég TTPoBAEWEIG 3.085.744 9.642.537
MpounBeUTEG KAl AOITTEG UTTOXPEWOEIG 21.908.195 29.581.825
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14. MpoPBAeywn £§68wV VONIKWYV UTTOOETEWYV

Tnv 25.06.2020, n eTaipeia Tpoxwpnoe o€ €EWAIKACTIKA CUP@WVia pe To YTToupyeio Aikaioouvng Twv
Hvwpévwyv MoANiTeiwv TNG APEPIKAG ETTIAUOVTAG OAEG TIG aITIdoElS o€ oxEan e To Nopo Trepi Mpagewv
Ala@Bopdg Twv Hvwpévwy MoANiTelwy TNG AJEPIKAG YIa eVOEXOUEVES TTPAKTIKEG TNG OTNV EAAada. Me
Baon Tnv cupewvia n eTaipeia TTpoxwpenae o€ TTANPwHN 225 ek USD oTo uttoupyeio Aikaioguvng Twv
Hvwpévwyv MoAireiwv TNG AUEPIKAG.

MNa va emAvcel TV Tapatrdvw uttdéBeon, n eTaipeia TTpoxwpnoe o€ ZupPwvia AvaoToArg MoIvikAg
Aiwng n otroia agopd ae PN CUPPBATEG TTANPWEG O€ ETTAYYEAPATIEG uyEiag KaTd Tnv Trepiodo 2012
ewg 2015 o€ axéon pe 10 o@BaApoAoyikd TTpoidv Lucentis. H cupgwvia emmmTpdobeta avagpépeTal o€
Tapaaceig BiIBAiwy Kai atoixeiwv pe Baon 1o dikaio Twv Hvwpévwy MoAITeiv TNG AJEPIKAG OE OXEON
ME TNV TTapoUCiacn Twv avwTEPw TTANPWHWY YyIa To TTPoldv Lucentis KaBWG Kal yia TNV dIEVEPYEIa Hiag
€MONMIOAOYIKAG KAIVIKAG HEAETNG TO £TOG 2009.

Mé Bdon Ta Tapatr@vw n eTaipeia dievépynae TTPORAEWN 0€ OXECN PE TRV AVWTEPW CUP@WVIa oav éva
YEYOVOG PETAYEVEDTEPO TNG NUEPOMNVIOG Tou 1I00AoyIoOoU Kal avayvwplioe £€£060 Uywoug 208.125.000
Eupw OTIG TTAPOUCEG OIKOVOUIKEG KATAOTACEIS TO OTT0i0 TrEPIAAUBAvVEl €000 XOPTOGTMOU Kal GAAWY
AUECT OXETICOPEVWV POPWV.

15. Ynoxpewoeig anmdé piodwoeig

H Etaipeia, ota TmAgiola epapuoyng Tou AMNXA 16, avayvwpioe Tnv 31 Aekepppiou 2019
XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG aTrd WIoBwaelg TTooou Eupw 1.613.560.

O1 10KOI Twv UTToXPEWOEWVY atd pIocBwaoelg avAABav ae Eupw 20.910 yia Tn xpAon tou €Anée tnv
31n AekepBpiou 2019 kai cuptrepiAaudvovTal 0Ta XPENMOTOOIKOVOMIKG €£0da OTnv KATAOTOON
atroTeAeoPaTWY. ‘Exouv amomAnpwBei picbwpuata twoug Eupw 698.600.

O1 XpNHATOOIKOVOUIKEG UTTOXPEWOEIG OTTO HIoBWOEIG avaAlovTal wg eEAG:

31.12.2019
BpaxutrpdBeoueG UTTOXPEWOTEIG ATTO PICOWOEIG 639.539
MakpoTTpOBECTUES UTTOXPEWOEIG ATTO PIOBWOEIG 974.021
YTroxpewaelig atrd HIoBwaoEIg 1.613.560

16. Aoimra £€00da eKpeTaAAAguong

1.1.2019-31.12.2019 1.1.2018-31.12.2018

'Ecoda a1ro TIHoASYyNon e€60wWV OTIG ETAIPEIES 9242 208 9.808.019
Tou Opilou | ) ' '

Noirré éc000a 41.772 23.895
Zovolo 9.283.980 9.831.914
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17. E§oda ava karnyopia

H avaAuon Twv €€6dwv avd Katnyopia TTapoudiddeTal OTOV TTAPaKATW TTiVOKA:

Mapoxég o€ epyadduEvoug

ATTOOB£0€IG EVOWPATWY TTaYiwv
ATTOOBETEIG DIKAIWUATWY XPHOoNG TTayiwv
Evoikia -BpaxutrpéBecpwyv picbwoewv
AaTtrdveg dla@AuIong Kal TTpownong
KooTog TTwANBEVTWY atmobepdTwy

dbpol. TEAN

MpdBAewn €€6dWV VOUIKWY UTTOBETEWY
Noirrd

2uvolAo

Katavopur ava Asitoupyia:

KboT1og TTwANCEWY

‘E€oda d1a6song

‘E€oda dioiknong

MpoBAewn €66dWV VOUIKWY UTTOBECEWV

2Z0voAo

18. NMNapoxég o€ epyalopEvoug

Mic6oi kal nuepouiobia

ApoIBég A

‘E€oda KoIVWVIKNG ao@aAiong
Mapetrdpeves TTAPOXES

MpoBAEweIg TTapoxwV a€ pyadoPEVOUG

ZUVOAIKEG TTaPOXEG O€ EPYOUOHEVOUG

Ap1Buég TTpoowWTTIKOU
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1.1.2019-31.12.2019

1.1.2018-31.12.2018

36.816.250 41.193.614
416.296 358.621
707.397 -

1.215.154 1.711.231
16.602.580 19.869.688
222.321.257 230.493.064
2.133.671 2.031.977
208.125.000 -
10.005.117 13.651.714
498.342.722 309.309.910

1.1.2019-31.12.2019

1.1.2018-31.12.2018

222.321.257 230.493.064
57.815.812 65.621.926
10.080.653 13.194.919

208.125.000 -

498.342.722 309.309.910

1.1.2019-31.12.2019

1.1.2018-31.12.2018

21.330.055 23.627.770
2.605.664 2.321.783
5.278.589 5.793.383
5.747.585 4.843.566
1.854.357 4.607.112

36.816.250 41.193.614

31.12.2019 31.12.2018

392 427




19. XpnHATOOIKOVOHIKO KOOTOG

XPNHATOOIKOVOUIKA £§08a
Tpatredikoi TOKOI Kal €000
Tokol HIoBWoEwWY

‘E€oda Factoring

XPNHOATOOIKOVOMIKA £é003a

‘Ecoda TokwvV a11d TPpATTEIKEG KOTABETEIG

Xpnuatooikovouikd £€§oda/(écoda) - kabapd

20. ®opog £1005NHATOG

dbépog EicodriuaTog xprnong

MpoocapuoyEG Kal TIPOCAUENTEIS
TTPONYOUNEVWY XPAOEWV

AvaBaAAéuevog @opog (Znueiwaon 10)
ZUVOAIKOG @OpOg

1.1.2019-31.12.2019

1.1.2018-31.12.2018

191.346 128.529
20.910 -
600.000 -
812.256 128.529
(596) (93)
(596) (93)
811.660 128.436

1.1.2019-31.12.2019

1.1.2018-31.12.2018

(2.174.466) (7.177.857)

192.882 (6.392.422)
(3.125.617) (173.951)
(5.107.202) (13.744.230)

O @opog. emmi Twv KeEPdWV TIPo POpwv TNG ETtaipeiag. diagéper amd 10 BewpnTikd TTO0O TTOU O
TTPOEKUTITE XPNOIUOTTIOIWVTAG TOV CUVTEAECTH POPOU TTou IoxUel oTnv EAAGSa. eTTi TwV KEPOWV TNG.

H Slagpopd £xel wg €EAG:

Képdn / (Znpiég) Tpo @opwv

®bépog uttohoyiopévog pe BAon Toug IoXUOVTEG
POPOAOYIKOUG OUVTEAECTEG aTnV EANGSa

Dopog MpoéBAewng EEGdwY Nopikwv
YmoBéoewv

MeTaBoAr Adyw aAAayng @opoAoyikou
OUVTEAEDTN

[MpooapuoyEg Kal TTPOCAUEATEIG
TTPONYOUMPEVWYV XPrOEWV

‘E€oda TTou O€V EKTTITITOUV YIa POPOAOYIKOUG
OKOTTOUG

Do6pog

) NOVARTIS

1.1.2019-31.12.2019

1.1.2018-31.12.2018

(198.486.672) 10.959.665
47.636.801 (3.178.303)
(49.950.000) )
(793.030) (775.323)
192.882 (6.392.423)
(2.193.855) (3.398.181)
(5.107.202) (13.744.230)




AVEAEYKTEG POPOAOYIKEG XPROEIG

H etaipeia dev £xel eAeyxBei aT1O TIG OPOAOYIKEG apXES Yia TIG Xproelg 2014-2019. MNa TIg XproeIg TTou
éAngav atrd Tnv 31.12.2011 péxpr kai Tnv 31.12.2018, €xel dievepynBei opoAoyIkOG EAeyXOG aTTd TOUG
NOpIHoUG eAeYKTEG/EAEYKTIKO ypageio. Katd Tnv oAokAnpwaon Tou @opoAoyikoU eAéyxou. n «EkBeon
PopoAoyIKAG ZUPUOPPWONGy» £Xel EKOOBEI XWPIG OUCIAOTIKEG TTPOCAPUOYEG OO0V agopd To £6000
QOPOU Kal TNV avTioToixn TTPORAEWn @opouU.

Katd 10 €106 2018, dievepynOnke €AeyXog ATTO TIG GOPOAOYIKEG apxEG yia Ta €tn 2012 kai 2013. O
EAEYXOG OAOKANPWONKE PEXPI TNV NUEPOMNVIA CUVTAENG TWV OIKOVOUIKWY KATAOTACEwV. H eTaipeia
TIPOXWPNOE O ATTOTTANPWHUNA TWV TTOCWYV TTOU TTPOEKUWAYV aTTO TOV TTAPATTAVW £AEYXO Kal TAUTOXPOVA
KOTEBEDE TTPOOPUYN EVAVTIOV TwV TEANIKWV EKBETEWV EAEYXOU OTTWG QUTEG TNG KOIVOTTOINONKAV UYETA
TNV oAOKArpwan Tou. Katd tnv ammoywn Tng d10iknong Tng TaIpEiag KOBWG KAl TWV VOUIKWY GUUBOUAWV
ol mMBavAéTNTEG BETIKAG £KPBAONG TwV TTPOCPUYWV KpivovTal IKAvoTroINTIKEG. H eTaipeia €xel Adpel
EVTOAR EAEYXOU OTTO TIG POPOAOYIKEG OPXEG YIa TIG Xprioelg 2014-2016 kal o €Aeyxog TnG xpriong 2014
BpiokeTal o€ e€ENIEN aTTO TIG APUODIEG POPOAOYIKES APXEG. A TIG AVEAEYKTEG QOPOAOYIKEG XPATEIG OTTO
TIG POPOAOYIKEG APXEG. UTTAPXEI TO EVOEXOUEVO ETTIBOARG TTPOCOETWV POPWV KAl TTIPOCAUEATEWV KATA
TO XPOVO TTOU aUTEG Ba e€eTaoB0UV Kal Ba OpIoTIKOTTOINBOUV.

Na ™ xprion mou €éAnge Tnv 31.12.2019 o @opoloyikds EéAeyxog ndn dievepyeitar amd Tnv
PricewaterhouseCoopers A.E. Katd tnv oAokApwaon Tou @opoAoyikoU eA€yxou. n dloiknon Tng
eTaipiog &ev avapével va TTPOKUWOUV ONUAVTIKEG QOPOAOYIKEG UTTOXPEWOEIG TTEPAV ATTO QUTEG TTOU
KaTayxwpeninkav Kai TTou atreikovifovtal aTIG XpNUATOOIKOVOUIKEG KaTaOoTAOEIG.

21. Tapelakég poEG AmmO AEITOUPYIKES SPACTNPIOTNTES

1.1.2019-31.12.2019 1.1.2018-31.12.2018

Képdn/(¢nui€g) TTpo @épwv (198.486.672) 10.959.666
Mpooapuoyég yia:
ATrooB£0€Ig evowpaTWyY Trayiwv (Znueiwon 5) 416.296 358.621
ézzi%g;%)élmlwpmwv XpHRong trayiwv 707.397 )
ATropegiwan TTeAATWV (28.744) (27.399)
AvTioTpo@r ATTogiwong atmoBéuaTog (1.307.933) (1.118.387)
MpdBAewn €€6dWV VOUIKWY UTTOBETEWY 208.125.000 )
(Znueiwan 14)
XpnpgToomovoleé KOOTOG - KaBapod 811.661 128.436
(2nueiwan 19)

10.237.005 10.300.937
MeTaBoAég oTto KegpdAaio Kivhong
(Augnon) / yeiwon atroBepdTWV 8.646.607 13.058.244
(AU&ngn) / peiwan MeAatwyv kar AoITwv 45 509 392 (24.508.537)
OTTAITACEWV
Aug¢non / (Meiwon) MpopnBeuTwyV Kal AOITTWV 4394165 (17.057.680)
UTTOXPEWOEWY

58.260.138 (28.507.973)
Taperakég £10pots / (ekpoi) a6 68.787.169 (18.207.036)

AeITOoUpyIkéG BPACTNPIOTNTES

) NOVARTIS




22. AVEIANPHEVEG UTTOXPEWOTEIG
Kegpalaiouyikég deopeloelg

Agv UTTAPXOUV QVEKTEAEDTEG OUNPBACEIG KEQAAAIOUXIKWY DATTAVWV KATA TNV NUEPOUNVIa avapopdq.

23. EVOEXOHEVEG UTTOXPEWOEIS KAl ATTAITHOEIS

H etaipeia utrokeiTal Kal  evOEXETAI va OuveXioel va UTTOKEITOlI O€ VOMIKEG OladIKATiES,
oupTrepIAaPBavopévwy SIKAOTIKWY UTTOBECEWY Kal €PEUVEG TTOU AVOKUTITOUV aTTO KAIPOU €IS KaIpOV.
Juvertwg n Etaipeia evdéxetal va KANBei va uTToOTEl EMITITWOEIG 01 OTToiEG Ogv KAAUTITOVTAI OTTO
aCQAAICTIKG CUpBOAala kal Ba yTTopolcav va ETTNPEACOUV TN AEITOUPYIa KAl TNV QRPN TNG.

O1 OIKOOTIKEG UTTOBECEIG KAl £PEUVEG Eival EYYEVWG PN TTPORAEWIPES KOI OE OPICUEVEG TTEPITITWOEIG
uTTOpPEl Vva KaTtaAAgouv oe duopueveig atropdoeig i cuufiBacpoug. ETTouévwg n Etaipeia utropei va
UTTOOTEN OTTOQPATEIG i} Va EI0EADEI 0 CUUBIBACTUOUG TTOU UTTOPET VA £XOUV ONUAVTIKG apvnTIKO AVTIKTUTTO
OTO OIKOVOMIKA aTToTEAEOUATA A TIG XPNMATOOIKOVOUIKESG TNG POEG.

H Novartis uttokeItal o€ Epeuva yia aImdoeig TEPi EVOEXOPEVWY TTAPAVOUWY TTANPWHWY O€ ETTAYYEAUATIES
uyeiag. KuBepvnTikoUg Kail AoImroug agiwpatouxoug otnv EAAGda atrd Tig EAANVIKEG apxég. H Novartis
NoN TTapEXEI TTANPOPOPIEG OXETIKA ME TIG avwTEpw aimidoelg. Katd To TTpwTo Tpipnvo Tou 2018 TrapéAafe
KAAON yia TTapoyn amoyewy atréd 1o Zwua Aiwéng OikovouikoU EykAnuatog (XAOE) oo oTroio Trapeixe
OAEG TIG ATTAPAITNTEG EENYNOTEIG KAI TO AVTIOTOIXO UTTOGTNPIKTIKO UAIKO.

EmmpocbeTa, n etaipeia Tpdxwpnoe ae €EwOIKACTIKA CUP@wvia e To YTToupyeio Aikaioouvng Twv
Hvwpévwyv MoAiTeiwv TNG APEPIKAG ETTIAUOVTAG OAEG TIG AITIACEIS o€ oxEan e To Nopo Trepi Mpagewv
Ala@Bopag Twv Hvwpévwy MoAiTeiwy TNG AJEPIKAG Yia eVOEXOUEVES TTPAKTIKEG TNG 0TV EAAada. Me
Baon Tnv TTapaTTdvw Cup@wvia n eTaipeia TTpoxwpenoe o€ TTAnpwn 225 ek USD 1Tpog To YT1roupyeio
Aikaioouvng Twv HIMA, Tnv 25.06.2020 (BAETTE onueiwaon 14 Twv OIKOVOUIKWYV KATAaoTACEWV ‘T1poBAEWEIg
E€60wV Nopikwyv YTToBéoewv’).

>e oxéon Pe TNV ekkpepn épeuva atrd TIGC EAANVIKEG apXEG, n ETaipeia dev €xel avayvwpioel Katrola
mTPORAewn oTig Oikovopikég Kataotaoelg TNg 31.12.2019 kai 1o Bépa €xel yoévo avayvwpioTei oav
evoexopevn uttoxpéwaon kabwg n dloiknan dev gival oe B€on va uttoloyioel e ao@dAgia 10 TTO0O
KATToI0G £vOEXOMEVNG TTANPWHNG TTPOG TIG EAANVIKEG apxég apdoov auTr UTTApEEl, O OXEON WE TIG
TPEXOUOEG EPEUVEG.
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24. Zuvdedepéva pépn

O1 KaTWTEPW OUVAANAYEG. aPOPOUV CUVOANAYEG e UVOEDEPEVD UEPN:

1.1.2019-31.12.2019 31.12.2019

I'Iw)\r]oa,g I'IwAnqag Ayopéc ayadav Ayopeg' Amxnnogg omp Yﬂoxpeuecag ge

UTTNPEDIWV ayabwv UTINPECIWV ouvoedeuéva pépn  ouvdedEPEVa UéPN
MnTpIkr|
(Novartis 8.912.548 184.419.982 1.992.160 36.723.270 -
Pharma AG)
Noird
ouvdedepéva 356.160 4,194 24.877.335 285.053 5.498.792 99.480
HépN

9.268.708 4.194 209.297.317 2.277.213 42.222.062 99.480

1.1.2018-31.12.2018 31.12.2018

I'Iw)\r]oa’g I'Iw)\r]qag Ayopéc ayaBav Ayopsg Analmogg amo Yﬂoxps(»,oag ot

UTTNPEDIWV ayabwy UTINPECIWV ouvoedeuéva pépn  ouvdEdEPEVa UEPN
MnTpIKr
(Novartis 8.888.874 177.425.943 1.396.048 59.338.281 -
Pharma AG)
Noimtd
ouvdedepéva 539.970 4.899.784 19.668.063 1.381.680 4.536.892 205.204
HépN

9.428.844 4.899.784 197.094.006 2.777.728 63.875.173 205.204

O1 uttnpeoieg atmd ouvdedepéva PEPN a@opolV UTTNPETIEG TEXVIKNAG KAl SIOIKNTIKAG UTTOOTAPIENG.

EmmAéov. n etaipeia diatnpei eEA0PANICUEVES TPATTEQIKEG TTIOTWOEIG PE €yyunon Twv MeToxwv Tng
MNTPIKAG ETAIPEING

Mapoxég rpog Tn dioiknon

Agv UTTGPXOUV UTTOAOITTO ATTAITAGEWYV KAl UTTOXPEWOEWY aTTd Kal TTPog WEAN TNG Aloiknong Katd TIg
NUEPONNVieG avapopda.

1.1.2019-31.12.2019 1.1.2018-31.12.2018

MioBoi, apoIBEg peAwv AZ kar GAAEG

i , , 2.605.665 2.321.783
BPOXUTIPOBECUES EQYOCIOKES TTOPOXES

2.605.665 2.321.783
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25. N'eyovoTa HETA TRV NHEPOHNVIA TOU 1I00AOYICHOU

Tnv 25.06.2020 n eTaipeia Tpoxwpnoe o€ eEWAIKACTIKI) cup@wvia pe 1o YTroupyeio Aikaioouvng Twv
Hvwpévwyv MoANiTeiwv NG APEPIKAG ETTIAUOVTAG OAEG TIG aiTIdoelg o€ oxEan e To Nopo trepi Mpagewv
Ala@Bopdg Twv Hvwpévwy MoANiTeiwy TNG AJEPIKAG YIa eVOEXOUEVES TTPAKTIKEG TNG 0TV EAAada. Me
Baon Tnv mapatrdvw cupQwvia n eTaipeia Tpoxwpnaoe o€ TAnpwuA 225 ek USD 1Tpog 10 YTToupyeio
Aikaioouvng Twv HIMA.

Tnv25.06.2020 pe Bdon amoégacn TG EKTakTng MevIKAG ZUVEAEUGNG TWV ETOXWV, N ETAIPEIQTTPOXWPNCE
o€ algnon METOXIKOU KepaAaiou kata To TOoO Twv 210.495.559 Eupw péow €ékdoong 7.171.910
METOXWYV, ovouaoTIKNG aiag Eupw 29,35. Katd Tnv nuepopnvia €ykpiong autwyv Twv OIKOVOUIKWY
KOTAOTAGEWYV TO TTOOO TNG AUENONG £XEl OAOOXEPWGS KATARANOEI aTTd TOV HOVADIKO PETOXO TNG ETAIPEING
Novartis Pharma AG kal OAeG Ol ammapaiTNTEG VOUIKEG EVEPYEIEG €XOUV OAOKANPWOEI TTPOKEINEVOU N
augénon va kataxwpenBei oTig atrairoupeveg atod Tnv EAANVIKN vouoBeaia apuodieg apyEg.

Mpdoata, TTOANEG XWPES EXOUV EVEPYOTTOINTEI PETPA QVTIMETWITIONG TNG TTavonuiag COVID-19 ue
ONPAVTIKA ETTITITWON TNV KaBnuepIv {wr Twv TTOAITWY KAaBwWg Kal TNV ETTIXEIPNUATIKA dpacTnpioTnTa,
TNV TTapaywyr ayadwv Kal TNV epodIaaTIK aAuaida Twv emixelpriocwy. H €€ENIEN TG TTavdnuiag kai
Ol OPICTIKEG ETTITITWOEIG TG OTAV TTAYKOOUIA OIKOVOoia Kal TIG dpaoTnpiotnTes TG Novartis EANGG givai
OUoKoAo va TTpoPAe@Bei oTo TTapdv oT1ddIo. O duiIhog Novartis £xel A€l TTAYKOOWiwG OAQ T aTTapaiTnTa
METPO TTPOKEINEVOU VA EEACPOAITEI TNV ACQAAEIO TOU TTPOCWTTIKOU TOU KABWG Kal VA TTPOCAPHOCE! TIG
OpacTNPIOTATEG TOU OTNV VEQ TTPAYMATIKOTNTA.

Katd Tnv nuepounvia €yKpiong QUTWY TWV OIKOVOMIKWY KOTOOTACEWYV Ogv €xel TTapatnenOei kapia
onPavTiKA €mTTWon Adyw Tng TTavdnuiag COVID-19 oTtnv Acitoupyia Kal TNV OIKOVOMIKA B8éan Tng
Novartis EAAGG. O1 TwAAoeig TG ETaipeiag 1o TTpwto €€aunvo tou 2020 Trapéueivay oTa idia eTiTreda
g€ gx€on e Ta emitTreda Tou TTpWwToU e€aprivou Tou 2019 evw yia 1o £10G 2020 o1 TTWAARTEIG avauEvETal
va peivouv ata idia etireda pe BAan Toug TTPOUTTOAOYIOUOUG TNG ETaipeiag. Ze eTTiTEDO TAPEIOKWV
d1abeaipwy, Tnv 31.08.2020 10 UTTOAOITTO TWV BINBECIPNWY AVEPXOTAV OE EUPW 24 €K, EVW OEV UTTAPXEI
n avaykn tiotTwong 1600 aTrd TNV PNTPIKH ETAIPEIA OGO Kal atrd OTToIodATTOTE AAAO TPATTEQIKO idpuua
ouvepyalduevo pe tnv ETaipeia. Ava@opikd pe TIC aTmTaITAoEIS attd TO0 €AANVIKG dnuooio, dev €xEl
TTapaTnenBei kammola kabuoTépnon OTIC TTANPWMPES Adyw Tng TTavdnuiag. To idio 1oxUel Kal yia Ta
VOMIKG TTPOCWTTA ID1IWTIKOU JIKaiou (TTX @apuakaTrobnkeg). MNevikdTepa, n Aeitoupyia Tng ETaipeiag dev
ETTNPEACTNKE aTTO TO YEVIKOTEPO lockdown, T000 o€ €TTiTTed0 dIAVOUNG QAPUAKWY 000 Kal EI0AYWYNG
QPOPUAKEUTIKWYV TTPOIOVTWY TTPOS TTWANGCN, a@ou Ta dlaBEaiua TTpoidvTa aTIS aTToBrKeg ATav 0 B€on
va KaAUWouv Tnv gyxwpla ¢Atnon.

EkT6G o110 TO Trapammdvw. oTtd Ta PEXPI ONPEPA yvwoTd, Otv €xouv oupPei olTe avapéveTal va
TTPOKUWOUV ONPAVTIKA YEYOVOTA PETA TNV NUEPOMNVIA ICOAOYICUOU TTOU VA ETTNPEACOUV TIG OIKOVOUIKEG
KOTOOTAOEIG TNG XProng Tou €Ange Tnv 31.12.2019.
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EKOEZH ANE=APTHTOY OPKQTOY EAErKTH AOrIZTH

Mpog Tov Métoxo Tng Etaipeiag «NOVARTIS EAANAY ANONYMOZ EMIMOPIKH KAI BIOMHXANIKH
ETAIPEIA»

‘ExBeon eAéyxou €TTi TWV XPNHUOATOOIKOVOUIKWYV KATOAOTACEWV
F'vwpun

‘Exoupe €AEyEel TIG ETACIEG XPNMOTOOIKOVOMIKEG KaTaoTaoelg TG Etaipeiag «NOVARTIS EANAZ
ANQNYMOZ EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA» (Etaipeia), o1 otroieg atroteAouvTal atrd
TOV 100A0YIOWO TNG 31nG AekepuBpiou 2019, TIG KATAOTATEIG CUVOAIKOU €1I000AHUATOG, METABOAWY 18iwV
KEPAAQIWV Kal TAPEIOKWY POWV TNG XPATEWGS TTOU €ANEE TNV NUEPOUNVIa AUTH, KABWGS Kal TIG ONUEIWTEIS
ETTI TWV XPNUATOOIKOVOUIKWY KOATAOTACEWV TToU TTEPIAAUBAvVOUV Kal TTEQIANWN TwV CGNUAVTIKWY
AOYIOTIKWYV TTONITIKWV.

Katd 1n yvwun MOG, Ol OUVNUUEVEG XPNUOTOOIKOVOUIKEG KOTOOTAOEIG Trapoucialouv euloya,
aTTé KABe ouaiwdn ATTown, TNV OIKOVOUIKN Béon Tng ETaipeiag katd tnv 31n AekeufBpiou 2019, n
XPNMATOOIKOVOUIKN TNG €TTIO0CN Kal TIG TAUEIOKEG TNG POEG, YIa TN XPron TTou €Ange TNV nuepounvia
auTr, oupgwva pe Ta AiebvA MpdTtutta XpnuaTtooikovopikAg Avagopds (AMNMXA), 6TTwg auTtd £xouv
u100eTNBei a1rd TNV EupwTraiki ‘Evwaon kal cuvadouyv JE TIG KavovIoTIKEG aTraiToelg Tou N. 4548/2018.

Bdon yvwung

Alevepynoape Tov EAeyxo pag oupwva pe Ta Aibvn MpdTtutra EAEyxou (AME), TTou £xouv evowpatwOei
otnv EAAnvikA NopoBeaia. O1 eubuveg pag, oUPQwva e Ta TTPOTUTTO QUTA TTEPIYPAPOVTAI TTEPAITEPW
OTO TUNAMA TNG €KBEONG pag « EuBUVEG EAEYKTR yIa TOV EAEYXO TWV XPNHUOTOOIKOVOUIKWV KATOOTAGEWV Y.
[MioTeUoupE OTI TO EAEYKTIKA TEKUAPIO TTOU €XOUNE OTTOKTACEI Eival ETTOPKI KAl KATAAANAQ va TTapEXOUV

Bdon yia T yvwun pag.
Oépa ‘Epgpaong

E@ioTolpe TNV TTPOCoOxr oag oTn onueiwon 23 Twv XPNHOATOOIKOVOUIKWY KATOOTACEWY, OTTOU
TTEPIYPAPETAI N OUCIWANG ARERAIOTNTA TTOU UPICTATAI WG TTPOG TNV €KBaan TNG £€peuvag TTou dlECAayETal
atrd TIG appodieg EAANVIKEG DIKAOTIKEG APXEG AVAPOPIKA HE QITIACEIS TTEPI EVOEXONEVWV TTAPAVOUWY
TANPWUWYV O€ €TTAYYEAUATIEG UyEiag, KUBEPvNTIKOUG Kal AoITToug adlwuatouyxoug atnv EAAGda. ZTn
YyVWuN pag dgv dIOTUTTWVETAI ETTIQUAAEN O€ OXEON We To BEua auTo.

Avegaptnoia Tou EAeykTA

KaB’ 6An 1n didpkela Tou dIOPICUOU YOG £XOUNE TTapauEivel ave¢apTtnTol ammd Tnv ETtaipeia, oupowva
pe Tov Kwdika AegovtoAoyiag yia EmayyeApatieg EAeykTéG Tou ZupPBoudiou AlgBvwv lMpotimmwy
AgovTtohoyiag EAeykTwiv (Kwdikag ZAMAE) trou £xel evowpatwBei atnv EAAnvikA NopoBeoia, kabwg Kai
TIG atTraiThoelg deovtoAoyiag Tou N. 4449/2017, TTou OXETICOVTAI PE TOV EAEYXO TWV XPNHOTOOIKOVOUIKWV
KaTaoTaoewv oTnv EANGSa. 'Exoupe eKTTANPWOEI TIG OEOVTOAOYIKEG PAG UTTOXPEWOEIG CUPNQWVA UE TO
N. 4449/2017 kai Tig atautAo€Ig Tou Kwdika ZAMNAE.

AMAAeg MAnpogopieg

Ta péAn Tou AloiknTikoU ZupBouAiou gival utreUBuva yia TIG AANeG MNMAnpogopieg. O1 ANeg MAnpogopicg
mepiAapuBdvouv Tnv Etioia ‘EkBeon Alaxegipiong Tou AioiknTikoU Xupouliou (aAAG dev TrepiAaudvouv
TIG XPNMOTOOIKOVOUIKEG KOTOOTACEIG KAl TNV €KBeon €Aéyxou ETTi AuTwv), TTou AdBape TrpIv atrd Tnv
nUEPONNVia TNG TTapoloag £KBeaNG EAEYKTH.

H yvwun pag €1 Twv XpnUOTOOIKOVOUIKWY KATAoTAoEwv 0ev KAAUTITEI TIG AAAEG TAnpogopieg Kal,
EKTOG TWV OCWV PNTA Ava@EPOUUE OTNV TTapouca TTapdypa@o TnG ‘EKBeong pag dev ekppaloupe
yvwun eAéyxou A AAANG dilac@AAiong €TTi QUTWV.

€ gxéon e Tov €AeyXO MOG ETTI TWV XPNUATOOIKOVOUIKWY KATAOTAOEWYV, N €uBlvn pag eival va
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avayvwooule TIG AAEeG MNAnpoopieg Kal Je Tov TPOTTO auTo va eEeTAooUpE €av ol ANAEG MANpogopieg
€ival ouoIwdWG OCUVETTEIG PE TIG XPNHUOATOOIKOVOUIKEG KATAOTACEIG 1] TN YVWGON TTOU ATTOKTACAUE KATA
TOV €AEYXO 1 OAAIG QaiveETal Va gival ouTIwOWG ETPAAUEVEG.

E¢etdoaue e€dv n Emnoia 'EkBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou TrepIAauBavel TIG
YVWOTOTIOIRCEIG OI 0TToieG atrairoUvTal atrd 1o N. 4548/2018.

Me Baon Tig epyacieg TTou ekTEAECOUE KATA TOV EAEYXO UOG, KOTG TN yVWWUN MOG:

» Ta TTAnpo@oplokd oToixEia TTou TrepIAapuBdvovtal otnv Ethioia 'EkBeon Alaxeipiong tou AloiKnTIKOU
>upBouliou TnG xpriong Tmou €An&e Tnv 31/12/2019 avTioToiXoUV OTIG XPNHOTOOIKOVOUIKEG KAOTOOTACEIG

* H ETioia ‘EkBeon Alaxeipiong Tou AloiknTikoU ZUpBouAiou £xel KatapTioBei cUPQWVA PE TIG I0XUOUCEG
VOMIKEG aTraITAoelg Tou apBpou 150 Tou N. 4548/2018.

EmmAéov pe BAon Tn yvwan Kal KaTavonaon TToU aTToKTACAUE KaTd To £Aeyx0 pag, yia Tnv ETaipeia kai
TO TTEPIRBAANOV TNG, EIOOTE UTTOXPEWMEVOI VO AVOPEPOUE EAV EXOUNE EVTOTTIOEI OUCIWOEIG AVOKPIBEIEG
otnv EtAoia ‘EkBeon Alaxeipiong Tou AioiknTiKoU TNG ZUpBouAiou. Agv €XOUHE VO QvAQEPOUE TITTOTA
OXETIKA pE TO BEpa auTo.

EuBUveg Tou AloiknTikoU ZupfBouldiou Kal Twv UTreuBUVWYV yia Tn SlokuBépvnon €1 Twv
XPNHOTOOIKOVOUIKWY KATAOTAGEWV

To AiloiknTIKO ZupPBoUAIo €xel TNV €ubBlvn vyia Tnv KatdpTmion Kai €UAoyn Trapoucdiacn Twv
XPNUOTOOIKOVOUIKWY KATOOTACEWV CUPQwva Pe 1o AMNXA, 6TTwg autd éxouv uloBetnBei atmmd tnv
Eupwrraikr) ‘Evwon, Tig ammaitAoelg Tou N. 4548/2018, 6TTwg Kal yia €KEVEG TIG BIKAIGEG eOwTEPIKOU
eAéyxou 1ou TO AloiknTikG ZupBoUAio kaBopilel wg amapaitnTeg, wWoTe va kabiotarar duvarh n
KOTAPTION XPNMUOTOOIKOVOUIKWYVY KATAOTACEWV aTTaANayPEVWY aTTO OUCIWOEG OOAANA, TTOU OQEiAETal
€iTe o€ amaTn €ite o€ AdBOG.

Katd Tnv KaTdpTion Twv XPNUOTOOIKOVOMIKWY KATOOTACEWY, TO AIOIKNTIKO ZUPBOUAIO gival utreUBuvo
yla TNV agloAdynon Tng IkavotnTag TnG ETaipeiag va cuveyioel Tig dpactnpidTnTEG TNG, YVWOTOTTOIWVTAG
OTTOU QUVTPEXEI TETOIO TTEPITITWOT, TO BEPATA TTOU OXETICOVTAI PE TN OUVEXICOPEVN OpACTNPIOTNTA KAl TN
XPron NG AoyIoTIKAG BAaNG TNG ouvexIZOuEVNG OpaaTnPIOTNTAG, EKTOG Kal €Gv To AloiknTikG ZupBoUAio
gite TTpOTIOETAN VO peuaToTTOINCEl TNV ETaipEia f va diakowel TIG dpacTnpidTnTEG TNG 1 eV €xEl AAAN
PEAAIOTIKI) EVOAAGKTIKN ETTIAOYH ATTO TO VO TIPOXWPNOTEI O "AUTEG TIG EVEPYEIEG.

O1 utretBuvol yia Tn dlakuBEpvnon £xouv TNV uBUvn €TTOTTTEIAG TNG SIABIKATIAG XPNHUATOOIKOVOUIKAG
avagopdg TG ETaipeiag.

EuBUveg eAeyKTR yia TOV EAEYXO TWV XPNHOTOOIKOVOUIKWYV KATAOTACEWV

O1 oTéx0! pag eival va atmmokTogoupue eUAoyn SI00@AAIGN yIa TO KATA TTOCO0 Ol XPNUATOOIKOVOUIKEG
KOTAOTAOEIG, GTO OUVOAO Toug, €ival atmaAAayuéveg atrd oucIwdEG OPAAUA, TTOU OQEIAETAI €iTE O€
aTTdTn €iTe 0€ AABOG Kal va ekdwooupe €KBean €AeykTh, n otroia TTepIAapBavel TN yvwun pag. H
€UAoyn dlac@AAion ouviaTd dlao@AAIon uwnAou eTITTEdOU, aAAG Bev gival yyunan 0TI 0 EAeyXOG TToU
dlevepyeital olpewva pe Ta AME, 1mou €xouv evowpatwBei atnv EAANvIKAR NopoBeaia, Ba evroTrilel
TTAvVTa éva oUoIWdEG OCPAAUA, OTaV auTd UTTAPXEL. ZPAAPaTa dUvVATAl VA TTPOKUWOUV ATTd atraTn ) amo
A&Bog ka1 BewpolvTal ouaiwdn OTav, JeEPovwUEVA 1) aBpOoIoTIKA, Ba uTTopoloe eUAOYa VO avapEVETAI
6T Ba emnpéadav TIG OIKOVOUIKEG ATTOQACEIS TwV XPNOTWV, TTou AauBdvovtal pe BAon autég TIG
XPNHOTOOIKOVOUIKEG KATOOTACEIG.

Q¢ kabnkov Tou gAéyxou, auugwva pe Ta AMNE 1mou éxouv evowpaTtwOei otnv EAANvIKA NouoBeaia,
QOKOUME ETTAYYEAUATIKA Kpian Kal dIatnPoUpEe ETTAYYEAUATIKO OKETTTIKIONO KaB' OAn Tn dIdpKEIQ TOu
eAéyxou. ETiong:

» Evromidoupe kal aglohoyoUue TOug KIvOUVOUG OUCIWOOUG GQAAUATOS OTIG XPNHUATOOIKOVOUIKEG
KOTAOTACEIG, TTOU OQEiAeTal €iTe O€ ATTATN €iTe 0€ AGBOG, axedIAOVTAG Kal DIEVEQPYWVTAG EAEYKTIKEG
O100IKOOIEG TTOU QVTATTIOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KAl OTTOKTOUME EAEYKTIKA TEKUAPIO TTOU
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givar eTapknA Kal KaTAAANAQ yia va TTapéxouv BAacn yia tTnv yvwun pog. O Kivouvog un eviotouou
OUCIWOOUG OPAANATOG TTOU OPEIAETAI O€ ATTATN €ival UPNASGTEPOG aTTé AUTOV TTOU oPEiAeTal o€ AGBOG,
KaBWg N aTTdTn UTTOPEi va EPTTEPIEXEI CUPTTAIYVIQ, TTAAOTOYPAQia, EOKEUUEVES TTAPAAEIWEIG, WeUdEIG
dlapepaioeig A TTapdkauwn Twv SIKAIdWV eCWTEPIKOU EAEyXOU.

» Katavoouue TIG BIKAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, NE OKOTTO TO OXESIQOUO
EAEYKTIKWV O1AdIKACIWV KATAAANAWYV yIa TIG TTEPIOTACEIG, AAAG &I HE OKOTTO TNV dIATUTTWAON YVWHNG
€TTI TNG OTTOTEAECUATIKOTNTAG TWV DIKAIdWV e0WTEPIKOU EAEyXOU TNG ETaupeiag.

» AZiohoyoupe TNV KAaTaAANASTNTA TwV AOYIOTIKWY TTOAITIKWYV KAl HEBOBWV TTOU XpNOIPOTTOINBNKAV Kal TO
€UAOYO TWV AOYIOTIKWY EKTIMAGEWY KaI TWV OXETIKWYV YVWOTOTIOINCEWY TTOU £yivav atrd 1o AloiknTiKO
>upBouAio.

* ATTOQaIVOUAOTE yIa TNV KATAAANAGTNTA TNG Xpriong amo 1o AloiknTikd ZupBoUAio TnNG AOYIOTIKAG
apXNS TNG ouveXI(OUEVNG BPaOTNPIOTNTAG KAI UE BACN Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTHBONKAV YIO TO
€AV UTTAPXElI ouCIWONG ARERAIOTNTA OXETIKA YE YEYOVOTA ) OUVONKEG TTOU PTTOPET va UTTOSNAWVOUV
ouo1wdn apeRaidTNTa WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouvexioel Tn dpaotnpidtnTd TnG. Edv
OUMTTEPAVOUE OTI UPioTATAl OUCIWANG ARERAIOTNTA, EIHACTE UTTOXPEWMEVOI OTNV EKBEON EAEYKTH va
ETTIOTACOUNE TNV TIPOCOXH OTIG OXETIKEG YVWOTOTIOINOEIG TWV XPNHATOOIKOVOUIKWY KATOOTACEWY 1
€AV AUTEG O1 YWWOTOTTOINCEIG Eival AVETTAPKEIG VA BIAQOPOTIOINCOUNE TN YVWUN Yag. Ta cuptrepdopatd
pog Bacifovial o EAEYKTIKA TEKUAPIA TTOU ATTOKTWVTAI HEXPI TV NUEPOUNVIa TNG €KBEONG EAEYKTH.
QoT1600, HEANOVTIKA YEYOVOTA 1) CUVOAKEG EVOEXETAI VA £XOUV WG atroTéAeopa n Etaipeia va mmavoel
va Asitoupyei wg ouvexi{opevn dpacTnpIOTNTA.

* ASlohoyoupe Tn OUVOAIKA Trapouaiacn, Tn OOpR Kal TO TTEPIEXOUEVO TWV XPNHUOATOOIKOVOUIKWYV
KOTOOTAOEWY, OCUMPTIEPIAOUBAVOUEVWY TWV  YVWOTOTIOINOEWY, KABWG Kal To KATd 1600 Ol
XPNUOTOOIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEIUEVEG CUVAAAQYEG KAl TA YEYOVOTA PE TPOTTO
TTOU €TTITUYXAVETAI N EUAOYN TTapouaiacon.

MeTagu GAAwV BepdTwyV, KOIVOTTOIOUUE OTOUG UTTEUBUVOUG yia TN dIaKUREPVNOT, TO oXEBIAlOUEVO EUPOG
KOl TO XPOVODIAYPAU A TOU EAEYXOU, KABWGS KAl CNUAVTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWY
OTTOIWV ONUAVTIKWY EAAEIPEWV OTIG BIKAIDEG e0WTEPIKOU €AEyXOU €vTOTTICOUNE KATA Tn SIAPKEIA TOU
eAEyxou pag.

‘ExBgon €1mi GAAWV VOUIKWY KAl KAVOVICTIKWYV ATTAITACEWV

(a) O1 epyaaieg TTou ekTeEAETAPE OXETIKG PE TNV ETAoIa 'EkBeon Alaxeipiong Tou AioiknTikoU ZuuBouAiou
avaeépovTal avwTEPW, oTnV TTapdypa@o «AAeS MNAnpoopies».

(B) e€aitiag TNG €EWAIKACTIKAG cup@wviag Tov lodvio 2020, n otroia TTPOERAETTE TNV TTANPWWN 225 €K
USD aTo utroupyeio Aikaloouvng Twv Hvwuévwy MoAireiwv tng Apepikig ammd tnv Etaipeia, n otoia
avayvwpioTnke wg dIopBwTIKG yeyovog aTov 100AoyIoud TnG 31 AekeuBpiou 2019, To olvoAo Twv
10wV KEQAAQiWV TNG KAEIOPEVNG XPHONG EPPAVICETAI WG ApVNTIKO PE ATTOTEAECUA VA CUVTPEXOUV Ol
TpoUTroB£aelg Tou dpBpou 119 Tou N.4548/2018 Baoel Tou oTTOiIOU Ba TTPETTEI GTNV ETTIKEIPIEVN YEVIK)
ouvéAeuan Twv PETOXWV va An@Bouv Ta katdAAnAa pétpa. Tov louvio 2020, o1 yétoxor TG Etaipeiag
¢éAafav Ta KaTAAANAa pETPa yia TNV €TTiAuCcn Tou B€PaTog, MECW aufnaong Tou METOXIKOU KEQaAaiou
n otoia Teplypd@eTal otV onueiwon 25 «leyovota PETd TNV NUEPOMPNVIO TOU 1I0OAOYICHOU» TwV
XPNMUOTOOIKOVOUIKWY KATOOTACEWV.

ABRva, 8 ZemrteuBpiou 2020
O OpkwTtdg EAgykTAG AOYIOTAG

Mpdig youwTtepyaoug Koutrepg

Avwvupn EAeykTikn ETaipeia

A. Knoioiog 268

152 32 XaAavopl AnuATPNG ZoUpuTING
AM ZOEA 113 Ap M ZOEA 16891
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